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SAB ELECTRONIC DEVICES LTD.
C-53, Phase-ll, Noida-205301,

Email: legal.sedl@gmail.com

CIN: 129303UP1980PLCODABES

MOTICE

Motice is hereby given that Next Annual General Meeting of The Mambers of 5ab Electionics Devices
Ltd Will be held on 207 day of September 2021 at C-53, Phase 1l Noida (UF] Pin -205 301 to transact the
following:

Ordinary Business

1. Toreceive consider and adopt the Audited Balance Sheet and Profit & Loss of the Company
along with Directors Report and Auditors Report for the Financial Year ended 317 March 2021

2. Toappoint Director in place of Prachi Kethari wha retire by rotation and being eligible offer
themselvas for reappointment,

gy Order of the Board of Directors
For SAB Elactronic Dovices Lid.
.
[Diractor i £
Place: Moida -
Dated 07-09-2021
Motes:

1.4 member entitled to attend and vote is ko entitled to appoint prosyprogies to attend and vote
instead of himself and proxy need not to be a member of the Company. Provgy in arder to be effective
must be deposited at the Registered office of the Compary not Jaxs than 48 hours before the time for
halding the aforesaid meeting,

2 Member are requested to notify the change of address if any

1 Queries regarding the Annual accounts of the Company if any should reach the Company registered
office at least 7 days before the Annual General MecTing tailing which the Company may not entertain
any such queries at the meating.

4. Members are requested to bring their copy of Annual Report with them at the meeTing.

5. The Register of Member and the Share Transfer Book will remain closed from 217 September to 307
September 2021
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DIRECTOR'S REPORT

Dear Shareholders,
Your Directors have pleasure in presenting their Annual Report on the business and operation of the
Company and the Audited Statement of Accounts for the financial year ended March 31, 2021

1. FINANCIAL SUMMARY OR HIGHLIGHTS/ PERFORMANCE OF THE COMPANY

The financial results for the year ended 31st March, 2021 and the corresponding figures for the last year
are as under :-

In Rupees
Particulars Amount as on | Amount as on 2019-
2019-2020 2020

Revenue from Operation
Other Income 620500.00 1244435.00
Total Expenditure 605759.00 889588.00
Profit before Interest, 14741.00 15412.00
Depreciation Prior
Period Items and Tax
(PBIDT)
Less : Finance Costs 0 0
Less: Depreciation and 760 760.00
Amortization
Profit Before 13981.00 14652.00
Exceptional/Prior Period
Items and Tax
Less: Exceptional/Prior 0 339435.00
Period Items (Net)
Profit Before Taxes 13981.00 354087.00
(PBT)
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. DIVIDENDS

No dividend was declared for the current financial year due to conservation of profits and continued
investment in the business.

. RESERVES

The Board proposes to carry forward Rs. 9981.00(Rupees Nine Thousand Nine Hundred Eighty one
only) to the reserve account maintained by Company.

. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE YEAR/ STATE OF COMPANY’S
AFFAIR

During the year company entered into an agreement to get mobile phones assembled in its own
brand name and market them further. Company is confident to get a good market for its proposed
mobile business.

LISTING OF SHARES

The equity shares of the company is listed on the Metropolitan Stock Exchange of India (Formally
Known as MCX-SX Ltd.).However due to some non compliance in reporting a penalty of Rs.24.34 Lakhs
have been imposed on the company. However the paid penalty has neither been provided nor has
been paid in anticipation of waiver (lowering off the penalty by stock exchange)

. CHANGE IN THE BUSINESS OF COMPANY

There has been no change in the business of the Company during the financial year ended 31st March,
2021.

. DEPOSITS

The Board states that no disclosure or reporting was required in respect of the details relating to
deposits covered under Chapter V of the Act as there were no deposits during the financial year 2020-
21.

. STATUTORY AUDITORS

M/s Yadav R Shyam & Company, Chartered Accountants, Statutory Auditors of the Company, the
appointment of them is subject to ratification by shareholders in the Annual General Meeting of the
Company. The continuance of



SAB ELECTRONICS DEVICES LIMITED
CIN NO: L29308UP1980PLC004866
REGISTERD OFICE : C-53 ,PHASE-II NOIDA UP 205301 IN
Email Id : legal.sedl@gmail.com Contact No: +91-9811032576

appointment is to be confirmed and approved in the ensuing Annual General Meeting.

9. DIRECTORS & KEY MANAGERIAL PERSONNEL (KMP)

As at 31st March 2021, Board comprises of Five Directors.

Ms. Prachi Kothari is liable to retire by rotation at the forthcoming Annual General Meeting and being
eligible offer for Reappointment under Section 152 of the Companies Act ,2013.

Ms. Prachi Kothari is serving as Chief Financial Officer of the company and woman director on the board of
the company.

10. LOANS AND INVESTMENT

The Company has not made any new investment, given guarantee and securities during the year under
review. There for no need to comply with provisions of Section 186 of Companies Act, 2013.

11. MEETING OF BOARD OF DIRECTORS

Six meetings of the Board of Directors were held during the year as on 16/05/2020, 15/06/2020,
11/08/2020, 27/09/2020, 03/11/2020 and 08/02/2021.

S.No | Name of Director Designation No. of | No. of Meeting
Meeting Held | Attended
1. Bhagat Ram Kothari 6 5
EXECUTIVEDIRECTOR/CHAIRMAN
2. Aditya Mohan Chugh MANAGING 6 6

DIRECTOR/WHOLETIME
DIRECTOR/PROFESSIONAL

3. Satish Ahuja INDEPENDENT DIRECTOR 6 5
4. Prachi Kothari EXECUTIVE DIRECTOR/WOMEN | 6 5
DIRECTOR

5. Mukund Thapiyal INDEPENDENT DIRECTOR 6 4
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12.RELATED PARTY TRANSACTIONS

There was no Contracts or Arrangements made with related parties pursuant to section 188 of Companies
Act 2013.

The information relating to particulars of contracts or arrangements with related parties referred to in sub
section (1) of section 188 of the Companies Act, 2013 in form AOC-2 is annexed as ( Annexure -l), forming
part of this report.

13.Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provision of Section 125(2) of Companies Act, 2013 do not apply as there was no dividend declared
and paid last year.

14. COMIITTEES TO THE BOARD:

The Company has several Committees which have been established in Compliance with the
requirements of the relevant provisions of applicable laws and statutes.

The Company has following Committees of the Board

A. Audit Committee
B. Nomination & Remuneration Committee
C. Stakeholders Relationship Committee

The details with respect to the composition of the committees, No. and dates of the meeting of
the committees and No. of meeting attended by each director of relevant Committee are given
in details below.

i) Audit Committee

The Composition and terms of reference of the Audit Committee is in compliance with section 177 of
Companies Act, 2013.The Audit Committee act as link amongst the statutory and Internal Auditors and
the Board of Directors .As at March, 2021 the Audit Committee comprises of three Directors. During
the vyear 2020-2021 the Audit Committee met four times. The date of meeting are
16.05.2020,11.08.2020,03.11.2020 and 06.02.2021

S.No | Name Category Status No of | No of
Meetings held | Meetings
Attended
Mr.Bhagat Executive Chairman 4 4
Ram Kothari
Mr.  Satish | Independent/Non | Independent | 4 3
Ahuja Executive Director
Director
Mr. Mukund | Independent/Non | Independent | 4 2
Thapiyal Executive Director
Director
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The gap between any of the two Board Meetings did not exceed more than four months. Leave of
absence was granted to the non-attending directors on their request and noted in the attendance
register as well as in the minutes of the meetings

a. ESTABLISHMENT OF VIGIL / WHISTLE BLOWER MECHANISM:-

The Company has established a vigil mechanism for directors and employees in compliance with the
provisions of Sub section 9 of Section 117 read with Rule 7 of Chapter XII of the Companies (Meetings
of Board and its Powers) Rules, 2014 to report genuine concerns. Vigil mechanism shall provide for
adequate safeguards against victimization of persons who use such mechanism and make provision for
direct access to the chairperson of the Audit Committee in appropriate or exceptional case.

The Company promotes ethical behavior in all its business activities and in line with the best practices
for corporate governance. It has established a system through which directors & employees may
report breach of code of conduct or suspected fraud, unethical business practices, illegality, fraud, and
corruption etc. at work place without fear of reprisal. The Board designated and authorized Mr.Aditya
Mohan Chughi Whole time Director of the Company as Vigilance and Ethics Officer and , Chairman of
the Audit Committee to oversee the vigil mechanism. The functioning of the Vigil mechanism is
reviewed by the Audit Committee from time to time. It may be noted that if any of the members of the
Committee do have a conflict of interest in any given case, he/she to recues themselves and the others
on the committee would deal with the matter on hand.

The Vigil mechanism shall provide for adequate safeguards against victimization of employees and
directors who avail of the vigil mechanism and also to provide for direct access to the Chairman of the
Audit Committee and in case of repeated frivolous complaints being filed by a Director or an employee,
the Chairman of the Audit Committee may take suitable action against the concerned Director or
employee including reprimand.

During the Financial Year 2020-2021 there was no complaint reported by any Director or employee of
the Company under this mechanism

ii) Nomination and Remuneration Committee

In compliance with the provisions of section 178 of the Companies Act, 2013, the Nomination
&Remuneration Committee has been re-constituted. The Nomination and remuneration committee
consists of three Non-Executive Directors out of which 1 are Independents. During the period three
meetings of the Nomination and remuneration committee was held.
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a. Composition and attendance in Committee meeting during the year:

Name of Committee | Positions Meeting held Meeting Attended
Members

Mr.Bhagat Ram | Chairman 3 3

Kothari

Mr. Satish Ahuja Member 3 3

Mr. Mukund | Member 3 3

Thapiyal

(iii) STAKEHOLDERS RELATIONSHIP COMMITTEE:

In compliance with the provisions of the Companies Act, 2013, the Stakeholders Relationship
Committee has been constituted by the Board for a speedy disposal of grievances / complaints relating
to shareholders/investors. The Committee consists of one non-executive Independent director and two
executive directors of the Company. Four meetings of the Committee were held during the year on
16.05.2020, 11.08.2020, 04.11.2020 and 06.02.2021.

Composition and attendance in Committee meeting during the year:

Name of | Positions Meeting held Meeting attended
Committee

Members

Mr.Bhagat Ram | Chairman 4 4

Kothari

Mr. Satish Ahuja | Member

Mr. Aditya Mohan | Member
Chugh

15.CORPORATE GOVERNANCE:

Company has compiled with the mandatory provisions of clause 49 of the listing Agreement. A

separate section on Corporate Governance forming part of Director Reports and a certificate from
Company's Auditor conforming the compliance of conditions on corporate governance are included in

Annual Report (Annexure 1).
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16. INTERNAL FINANCIAL CONTROLS:

The existing internal financial control system is adequate and commensurate with the nature and size

of the business of the Company. The internal auditors of the Company keep a follow up on the
internal financial reporting and information dissemination of the Company between the departments.
The Audit committee of the Company interacts from time to time with the internal auditors of the

Company regarding the adequacy of internal financial control system placed in the Company.

17. DECLARATION BY INDEPENDENT DIRECTOR:

All Independent Directors have given declaration under section 149(7) of the Companies Act 2013

that they meet the criteria of independence as laid down under Section 149(6) of the Companies Act,
2013

18.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGEEARNINGS AND OUTGO:

a) Conservation of Energy

Since the operations of the Company are not energy intensive, therefore it does not call for any steps
to be taken.

Therefore clause (i), (ii) & (iii) of Rule 8 are not applicable.

b) Technology Absorption

The Company has not imported any specific technology for its operations which are not updated in
India.

c) Foreign Exchange Earnings and Outgo

Foreign Exchange Earning: NIL

Foreign Exchange Outgo: NIL

19.SECRETARIAL AUDIT

The Board, on recommendation made by the Audit Committee, has appointed Ankit Tiwari &

Associates, Practicing Company Secretary, Delhi to conduct
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Secretarial Audit for the F.Y. 2020-21. The Secretarial Audit Report for the financial year ended
March 31, 2021 is annexed with this report as ANNEXURE 1” to this Report.

20.EXTRACT OF ANNUAL RETURN

The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the Companies Act,

2013 for the financial year ending March 31, 2021 is annexed and forms part of this report.

21.DIRECTORS’ RESPONSIBILITY STATEMENT:

In accordance with the requirements of Section 134(5) of the Companies Act, 2013, it is hereby

confirmed that:-
(a) In the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

(b)  the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit and
loss of the Company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(d)  The Directors had prepared the annual accounts on a going concern basis;

(e)  The Directors had laid down internal financial controls to be followed by the Company and that

such internal financial controls are adequate and
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were operating effectively; and

(f)

The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

22..DETAIL OF FRAUD AS PER AUDITORS REPORT

There is no fraud in the Company during the F.Y. ended 31st March,2021. This is also being supported by
the report of the auditors of the Company as no fraud has been reported in their audit report for the F.Y.
ended 31st March,2021.

23.PARTICULARS OF EMPLOYEES

None of the employees who have worked throughout the year or a part of the financial year were getting
remuneration in excess of the threshold mentioned under Section 197(12) of the Act read with rule 5(2) of
Companies (Appointment and Remuneration) Rules, 2014.

24.GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

1.
2.

© N o g A

Details relating to deposits covered under Chapter V of the Act.

Issue of equity shares with differential rights as to dividend, voting or otherwise.

Issue of shares (including sweat equity shares) to employees of the Company under any
scheme.

Change in share capital of the Company.

Change in the nature of the business of the Company.

Details of subsidiary, joint venture or Associates Company.

Voluntary Revision of Financial Statements or Board’s Report.

Amount transfer to investor education and protection fund.
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9. The Company does not have any scheme of provision of money for the purchase of its own
shares by employees or by trustees for the benefit of employees.

10. Neither the Managing Director nor the Whole-time Directors of the Company receive any
remuneration or commission from any of its subsidiaries.

11. No significant or material orders were passed by the Regulators or Courts

or Tribunals which impact the going concern status and Company’s operations in future.

12. No fraud has been reported by the Auditors to the Audit Committee or the Board.

25. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 (‘Act’) and rules made there under, your Company has adopted a Sexual
Harassment Policy for women to ensure healthy working environment without fear of prejudice,
gender bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

25.ACKNOWLEDGMENTS:

The Directors would like to express their sincere appreciation of the cooperation and assistance
received from the Authorities, Readers, Bankers, Credit Rating Agencies, Depositories, Stock
Exchanges, Registrar and Share Transfer Agents, Associates as well as our Shareholders at large during
the year under review.

The Directors also wish to place on record their deep sense of appreciation for the commitment,
abilities and hard work of all executives, officers and staff who enabled Company to consistently
deliver satisfactory and rewarding performance even in the

challenging economic conditions.
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ANNEXURE-I

FORM NO. AOC -2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third

proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis.NIL

SL. No. Particulars Details
Name (s) of the related party & nature of relationship
Nature of contracts/arrangements/transaction

Duration of the contracts/arrangements/transaction

Salient terms of the contracts or arrangements or
transaction including the value, if any

Justification for entering into such contracts or
arrangements or transactions’

Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed in
General meeting as required under first proviso to
section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis. NIL

SL. No. Particulars Details
Name (s) of the related party & nature of relationship
Nature of contracts/arrangements/transaction

Duration of the contracts/arrangements/transaction

Salient terms of the contracts or arrangements or
transaction including the value, if any

Date of approval by the Board

Amount paid as advances, if any




YADAV R SHYAM & CO.
f (Chartered Accountants)

(A
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f ' i = ' Cel 55 P O7F3arda L47936, 47131957
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E-mail | rscharered 1999@gmail.com, yrs chartered1 8896 Yahoo co.i

Independent Auditor's Report

To the Members of Sab Electronics Devices limited,
Report on the Standalone Financial Statemonts'
opinion

We have audited the standalone financial statements of Sab Electronics Devices Limitad

which comprise

the balance sheet 25 at 315t March 2071, and the statement of Profit and Loss, {staterent of changes in
equityl and statemant of cash Mowws for the year then ended, and notes to the financial statements,

incloding a summary of sighificant SUCOUNTING policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given 1o us, the
#oresaid slandalone fnancial statements read together with Schedyle A piva the information required
by the Act in the manner =0 required and give 2 true and fir view in canformity with the accounting
principles generally accepted in indiz, of the state of affairs of the Company as at March 21, 2021, and

profit (changes in equity)®and its cash flows for the year ended on that date.

Basgis for Opinion

We conducted dur audit in aceordande with the Standards on Audiling (SAs) specified under sertion
14310 of the Companiss Act, 2012, Cur responsibilities unger these Standards are further described in
the Auditors Responzibilities for the Audit of the Finzncial Statements section of our report, We gre

independent of the Compary i

N accordance with the Cade of Ethice issued by the nstitute of Charterad

Accountants of India logether with the ethital requirements that are refevant to our audit of the
financial statements under the provisions of the Lompanies Acl, 2013 and the Rules there under, ang
we have fulfilled our other ethical responsibifities in sucordance with Lhese Teuairements and the Code
of Lihics. We balisve that the audit evidence we have ablained is sufficient and appropriste to provide 3

basis for our opinfon,

ey Audit Matters

fey audit matters are those matters that, in our professional Judgment, wers of maost significanceo in our
audit of the financial statements of the current period. These mattars were addressed In the contesr of

aur audit of the financal slatements as a whole, and in forming our opinien thereon, and

prowidle 3 separate apinisn on these matlers,

wi do ot

L Investments in shares with other loans to companics needs com pliance of section 136 of companies
=ct. Penalty for non compliance of LODR im Prosed by stock exchange [ MSEI cansidered as centinpent

liabifity.

2 Advances & other Recebvablos showing 35 fully recoverable without confirmation/Recane ilfation
[Contd—2)




—

e
Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matlers stated in seetion 1345) of the
Companies Act, 2013 {"the Act"] with respect to the preparation. of these standalone finzncial
statements that give a true and fair view of the financial pusition, financial performance, {chanpes in
equilyl™ and cash flows of the Campany in accordance with’ the accounting principles gonerally
accepted in Indiz, induding the accounting Standards specified under soetion 133 of the Act. This
responsibility also includes maintenance of adequate aocounting records in accordance with the
provisions of the Act for saleguarding of the assets of the Campany and for preventing and detecting
frauds and other irregularities; selection and application of appropriste implementation and
rraintenande of Jccounting palicies; making judgments and estimates that are reasanable and prudent:
and design, implementation and maintenance of adequate imternal finandial controls, thal were
aperzting effectively for ensuring the accuracy and completencss of the ocounting records, relevant to
the preparstion and presentztion of the financial statement that give a true and fair visw and are free
fram material misstazement, whether due 1o fraud or error.

In prepasing the financial statements, management is respansible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related 10 going concern and using the
going concern basis of accounting unless management sither intends 1o liquidale the Company or to
cease operations, or has no realistic alternative bul o do so. Those Board of Diractors are zalso
responsible for overseeing the Company’s financisl reporting process.

Auditar's Responsibilities for the Audit of the Financial Statements

Lur objectives are to obtain reasonable assurance ahout whether the financial ttatements a5 3 whole
are free from materal misstatement, whether due Lo fraud or error, and 10 Issue an auditor’s renart
that includes our opinion. Reasonzble assurance is 2 high level of assurance, but is not a guarantes that
an audit conducted in accordance with 545 will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually ar in the
apgregate, they could reasonably be expected to influence the ecanomic decisions of users taken on the
bagis of these financial statements.

Other Matter

We didd not audit the financial statements/ infermation of NIL branches incheded in the stand alone
financial statements of the Company whose financial statements/financlal information reflect total
550t of RS, Nl 35 8t 3151 March 2021 and the toral revenue of Ri. WlLein.s . fOF the
year ended on that date, as considered in the standalone financial statements/infarmation of these
branches have heen audited by the Branch auditors whose reports have been furnished to us, and our
opinion in so far a5 it relates to the amounts and disclosures incuded in respect of branches, is based
solely on the report of such braneh auditors, Our opinion is net modified in respect of these matrars,

(Contd—3) I



Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2006 (“the Crder”), Issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in
the Annexure A statement on the matrers specified in paragraphs 3 znd 2 of the Order, to the extent
applicable.

Az required by Section 143{2) of the Act, we report that:

a)

We have sought and obtained all the information and explanations which to the heasr of ot
knowledge and belicf were necessary for the purpases of sur audi

bl Inour apinion, proper books of zcoount as requiced by law have been kept by the Company so far as

&

it appears from our examinztion of those books,

[The reporls on the accounts of the branch offices of the Company audited under Sectinn 143{8) of
the Aot by branch auditors have boen sent 10 us and have been properly dealt with by us in
preparing this report™ NO BRANCH.

d} The Balance Sheet, the Slatemant of Profit and Loss, and the Cash Flow Statement dealt with by this

]

For Yadav R Shyam &

Reporl are in agreement with the books of account.

In our opinion, the aforesaid standalone finandal statements comply with the Accounting Standards
spocified under Seetion 133 of the Act, read with Rule 7 of the Companies (Acoounts) Rules, 2014,

On the basis of the written representations received fram the directors as on 3lst Nareh, 2021
taken on record by the Board of Directors, none of the directors is disqualified a5 on 31 st March,
2021 from being appoinled 25 a director in terms of Section 165 (2} of the Act.

With respect to the adequacy of the internal financial contrals over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B,

With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company has  disclosed the impact of pending litigations on it finzncial position in its
financial statements,

il The Company did not have any [ong-lerm contracts including derivative conlracts for which there
ware amy material foresceable Insses,

fii. There has been no delay in lransferring amounts, reguired to be transferred, Lo the Inuestor
Education and Pristection Fund he Company.

Flace:- New Delhi

RS Ydav [ Prop) e o) Date:- 23/06/2021

Firm Regn.NO.016294N 7y




SAB ELECTRONICS DEVICES LIMITED

C-53 Phase-ll Moida U P -205301
Balance Sheet as at 31st March 2021
{ Amount in B}

[ moto] As At 315t March | As AT 3151 March
Particudars Mo, Jw.u 0T
1
I - -
I TLITTY AW LT TS 1 T
1 | Sharchaldors® funds |
Gy Shere capilad A ] 12,200, 00k 00 12 200, OO O
{b) Hosorves and surpiss B} 20, 445,044.30 20,405,063 30
2 | Hon current Rabiliries f
f3)  Long sam bomwing e | 545,000.00 45,000 00
b Daferred Tae Lisbilites (Mel) i
| Currgnt latimies ;
fa)  Tracks powadle e | 7885100 GIRTE 00
by Prowisices & Cfer Mayalhe ] 000 | A |
Total | 33,B45,B97.30 33,572,791,30
Il | ASSETS |
Mon CuTent assots E
1| [a} Eieod assots i
Tannible guwels F r 5,442, 10 G, 202 10
B bwestments G i, W el 0O %6 Bl ()
(eb Deforoed Tax Assetsibet) ! Fot G0 21,00
1 | Curront aszot= M|
{a) 1rade & ¢Mhors Hecoheahios i | 7.660.17040 760,170 40
) Cgh and cash ecubvalents i | 365, 16960 332,078 5
K} Losng oo achvaiicss mo| o 17.968,161.00 7 568, 161,00
) Other Curent Assets | 1,753,998 00 1,043, 273.00
13
: 33,845 897,30 33,572, 79130
: it el A

“Sgnificant Accounting Fallcies and Notes forming imegral part of secounts o per Scheduls A
A2 par Our FapeeT 0f svon dirle aitechod,

For YADAV R ZHYAM & CO
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Sab Electronics Devices Limited
C-53 PHASE |l NOIDA U.P -205301
Profit and loss Account for the year ended 315t March 2021

{ Amaount in Pupeas)
Refer | Current Tear  |Previows Year 201920
Prticulisr Mote | 2030-21
N, !
1. | Tiewerie Bom opersons i i
it |t e Income: 1] 500 00 1,244.435.00
Pml Revense {11 11} &20,500.00 | 1, 244 435 00 |
IIIFI:lemu::
st of Lowgint out Material & Rendeving of Services .00 0
Emplonos Bonefn Expenzes [ 405 &77 .00 530,000 00
Dhepres et icn and amor L isaTion expe e L Tl Q1 bR
leither enpeneas L L0082 O 160 587 &8
| Tatal experes 606,519.00 B9, 347,55 |
e sokan . e Thom: et Eax B V) [ dssaion| T 4ESLaZ
VI |Ewceptional items 139,435.00
Vil{Profit bofore cautraordinary ttems snd tae (V- V) 1398100 14,652.12
WH{Extraorchnany homs -
1% | Profit before tax (VI YiH) 54,057 07
¥ Taw engee
{18 Canvenk ta & EHH0, {HR [2.CHE
[7) Earkier ta
15) Deferred ta :
HL|FroditiLoasiior the Perkod fom contimeng pematkns(yT-vil | 9,3481.00
EINProfin{l oss) for the porind (X030 =
I Tan Exponse of discantinuing opesations -
HIV |Brafie Loscirom Discountinung opsrations (aiter tas) (2L ERE
0| Proia (loess) for the period (K1XV) '_ vﬂ"ugi 1h4, 047 02
ENTICdamin s Per Equity shane; |
(1) Do ﬂi a
(2} thiuted o U[

Significant Accounting Policics and Notos forming intcgral part of accounts are as per Schedule &
As per aur report of oven dafe attached.
For Yadav ] Shyam & Co
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ﬁ -
G YADAY (ADTYA MOMAN CHUGH) (BHAGAT RAM KOTHAR]
PROP Director furactor
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MG, REETR =] 2
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5AB ELECTRONICS DEVICES LIMITED
C-53 PHASE I NOIDA LLP -205301

A Share Capital
i Share Capital Authorised, tssised, subscrised and paid s
S ticuls Az at 3 March 2021 A5 AL 31 Maech 2030
[ Mumber  amcontiin Rupeesi|  Mumber | Amount 'Eﬁ_nw}
00K, 003100 H0,0000, 000 (41 000,000 04
400000000 |  40,000.000.00| 400000000
| sty Shares 6 10 sach 1160, 00000
Ferirrence Taees G0 cah e
1,720,000, 00
Subscribed & Faid Up
gty Shases 0 10 cach 1§, b0, 000, 00 = mnuﬁﬁ'ﬁ:
Prrleronce S & 10 cath 1 i, 00 (3 | i
| Tatal 1. 100,000.00 | 120000 011 |
B Recond@Hation of the numbor of Eguity Shares and share capital
Particulars Equity shares Proforence shares
Humsor Amoung Fmbor Amasunt
| Shares cutstanding a the beginning of U year 1,160,000 60 11,600, 000 06 3,000, 00 G00.000.00
#}mmmmamé'l_mw o . 4 o e ki Lt
s Beagil Bk during 1 year T : -
] 1,160,000 00 | BR300 01

w  The! R details holding more than 5% of cquity shares at tho ond of the year.
shares held on Balance Sheet date:
Az @t 3=t arch 2021 ASHC 115t Merch D00
huare= et | % of Holding. Mo, of Shates held | % of Holdne
i S 000K
5599300
izn 24,59 300
4.1
LAt ii':\'f'"‘
v Shanes Romerved tor 15510 under ofytians cutstanding 25 et ead of the yed o unissued shase capital
T Lompasy RAS NOE FES0TWE ANy Shaacs 100 ISR LRdeT aevy SpEioes,
B, Reserienandiupl:
a6 a3 Margh 3031 Asan 31 Manch
ey e A e
az por Last talance theet 14,515, 551 18
Front for the wear 54,087 12
LotabReerwe = . BB S
Puen ey 5,400,000.00
== ?EL_*{'?LW_-'M
£
] Az ot 31 March IR0
= _ A0 00 —
345,000.30
]
[ ot 11 March 2021 Asax 31 March 2020
- i = — hmaeee] AT
Tatal === 67085100 619, 728,00
[

Termy/rights attached te eguity Share:
T Cownpaarsy By Do ype 0F shupe Lapital e wguily & Preference Shares and both are of face value of Rz 107 per share.

Fach Holger of exquity sharg 5 erdified (0 ene wile per share,
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Az 2t 31 March 2021

As ar 31 Marc s 020

o L S = 3,_001}.00
] = 3,600.00
Az 2t DU4ZOZD | Addition | Peiction Az ar 309021 ]
35, 200,00 s 25,700,00
&2, 200004 = &3,200.00
Tental = | eecbnd x | 55,600.00
Depreciatian £ e
- = - | A 0RO IR MP.'!'IFM
FuTaIE el elures T A
e It Eryrpnacly - 13,775 ]
| Toead LTS 53,557.90 -
et Block = Az at ¥1 March 2020
Turntriane and Fistures ; d B, 115,54
Cnl'q_u:néfh Poiphas st B, S
- = 6, 202 10 |
e = —_— ———
wan 31 Mareh
o Current Svestmonts Unguoted shares az per et 6,562 BED.00
= o £,562,680.00
L Ciwtent fumets 3
_!Lﬁelmlrﬁmm" ors Recabvable
natslamilivss doe more than dmanth
i S Ve vhan bamanch Lt
‘Balante with hanks
35 bank
bl .
Tatal
Loans ant sdvamces.
£ orporate. -
' Ll Hon Corpormds
Tatal

T R ECANA S
TR Y 201738
_ ThSFYna g

108 FY 10 29

It with Tatizh Shuga
Taotal J_ AL
e =

A5 30 33 March 2021
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{ Total

boe At

+ | Bevenue fram Nen-aperatians

As at 31 March 2021

—

Asat 3 March 2030

T5,000 -0

1 A |
1,744 471500

4 onmultondy -'I:H.r,ﬁu,m' .
Inmerest oo loan iw.om,m o
Priséit g snlc of m;"__a_ —n =
= —— 6101500.&)} "
L4 -Emﬂune-_ M[WE_E_ L= A&s ot 31 March D021
_ Selary & sllowances s
AN welfars e o
T ==— 1 o LA

A ot 31 Moreh 20Z1

T Ky
T 00

Fiu b yoar erracdiee]

Particulars 31 March 2021
Mot Uechopmontisharpes =k
A o s il
Kt Lipencs - 10500
fucys iopuner W
19,102 00
15,000,040
10,000 60 =
—— — soo0|
|
- . = 150000
Tatal = )
Az per owr report of even dxte attached,
For YADAVR SHYAM & CO
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A0 K 314052021

Laan from DirectorsRalatives
Aditya Mohan Chugh 345000 S5O0
bew Xathars 200000
SATEH AHUA IMPREST  [Debit) a 6T E
Trade Paybie
Exguire  Compaters Pt Lhd 40448 440488
Ragat Mishra & Associates Q0 2800
CIASL G20 e
M5OI 30620 1060
ISET
Ahipia 20X K0
1% RS 4815
Ay Trading Lo
Yadaw R Shyam & Co 200 133200
615728 [opeeoe
Tortd
ImvestmentsiUngucted squity iharaes)
AN Fquity shares of Dihvya Chugh Desipners pot b T 10N}
BETG0 Dquity shares Kabyan Eoatertalnement gt it AZFRE
2IGET Fguity shaies of Prines Flaming ¢ redies Limited PL=
15000 Equeity shares of Shiva fum Mealth Care pet e Bl ]
Taolal G50Z660
Trade & other Receivables
Dl Flexd corpn solitions pu id SO000
15 Contineal put ied SELGET04
Bief Cormlnant pd I GAra0
Bharn Erterprlzas SATSO00
Shankal futo TR0
Ay Sharma 14000
AFca Sharma 00000
Santosh Sharma 00000
tarun Sharma 200000
Raadan Mohan Shanma 200000
TEE01MEA
Dirtal of Loan B Advandes
5. Plarne Armount
3 compuzoft service Pt Ltd. 1500000
i Prince Fleming crediss Lid 2300000
T Real Time Devciopers Pt 11d 2000000
IS Swarm ondine com Led 5200
11 Action Bridgegag Constieclion 1517517
LG Strstegic devalogars P Ll M1GL19




14 Saraf Coeder B loan Portfolie pet i 20
b Tikamn Saraf GOO000
TOTALIA) 11675836

Receivebies Agasinst saie of Investments

Sundry Roconablos 2699200
Shisklur Rishikesh A6 20000
Apalist sade of 33000 shates of SLEREGO[2059) 1580600
Againzt Sale of 4645 Devbhismi Sheres @A752020) 2220625

Less- Recaived During the year

Subir Kusmar Chakarbarty g s
Sarep Singh Panwar LE4TO0
Sanchi sThur TA4000
faurabh Mathus 361200
Anurag Gronival LEIAGH
{hakar Guopta JAG000
Lalit PMohan Bhardwas 352600
reuknnd Thapve LFTEOD
Pankaj Gupta 361200
Duayice Chakraworty 54T
Salya kothari AT F ]
Kahish kitharl LGTR00
Peach Kethar 50RO
Salenedra Kothan D200
fapgan Dey Kothari 139350
Indra Dutt Kothar 349000
Laxmi Eothari F1AHA)

523050
Totad{R) 53935
UAND TOTALL Aeil) LFGH1GR1

Proofit o sale of sharos

Salecof 465 chares @4ATS of Devbhumi XIN0EXS
Leze cost of invastment [Carnang cost) 1ERTT0
Profit an sale of sharas 339935




SAR FLECTRONICS DEVICES LIMITED SCHEMILE A

Registered Office: C-53, Phase-U1, Noida, Uttar Pardesh-205301

Contact No. +91-9811032576 Email Td: legalsedlis gmail.com
CIN: L29308UP1980PLC004%66

Significant Accounting pelicics and notes to accounts forming integral part of accounts
Tor the yvear ended on 3132021,

{A)

(B

Corporate Information

Sab Electronics Devices Limited (*The Company”} is a Public Limited CompanyListed at
MSET Limileddemiciled in India and incorporated wmder the provisions of the

Companies Act, 1956
Significant accounting policiesNotes .
Baxix of Preparation of Financial Statements

I'he Financial Statements have been prepared on acerusl basis and under the historical
cosl comventionin accordance with generally accepted accounting, principles in India
{Indian GAAP). The Company has prepared these Financial Stalements {o comply in all
malerial  aspects with the Accounting Standards notified under the Companies
Accounting Standand Rules, 2006 (as amended time 1o time ) and the relevant Provisions

ol the Companics Act. 2005

the accounting policies have been consistently applicd by (he Company and are

consistent with those nsed in the provious year,
Use of Estimates

Ihe prepaatiom of fthe Financial Statements in conlormity with generally accepted
accounting principles requites ihe mansgement to make estimaes and assumptions thal
affect the reporting halimees of assets and liabilities and disclosures relaling Lo contingent
lLiabilitics as at the date of the linaneial staiements and reporting amounts of income and
expenditure during the year. Contingencics are rocorded when it is probable that a
lrabifity will be incumred. and the amount can Be reasonably ostimated. Actual results
could differ from such estimates. Any revision o sccounting estimates is recognized in

the period in which result are known/marerialize.



1<)

(i)

Inventory

Inventory is valued at the lower of Cost on FIF() and Net realizable value as centified by

the manasement.
Depreciation

Depreciation has been provided as por mawes and method as provided in (he
compamés® Acl 2013 and schedules [ thereto.

(E) Revenone Recognition

hales of goods: Sales are recognized net of rctwmns, trade discount on transfer of
sigmificant risk and rewards of ownership to the buyer, which generally colncides with
delivery of goods and right to claim o customer. Other meomes arcrecognized on

acerual basis,

{F) Tangible Fixed Assets

Fixed Asscts are stated at cost of acquisition Including taxces, dutics, freight and other
incidental  expenses  related 1o acguisimion.  construction  and  installaion  less
depreciation’ Amortization. Borrowing costs thal are directly atiributable to acquisition,

construchion or production of a qualitying asset are capitalized.

{7} Intangible Assety

Intangible assers are stated al cost of acquisition less accumulated depreciation/

amortuzation if charged to profit and loss account.

{H) Accounting for Taxes on Income

Income Tax is accounted lor in sceordance with Accounting Standarnd on “Accounting for
Taxes on Income™ potified pursuant 1o the Companies (Accounting Standards) Rules,
2004,

(I) Deferred Tax Asset/Liability.

Drefemred Tax Asset” Liability is provided and recognized on timing dillerences belween
{axable income and sccounting income As per AS 22 of 1CAL Deferred Tax Assel is

recognized only if virtual certaimty is Roreseen W reverse thizx



=,

(1) Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognized when (here Is a present legal or stanmory oblization as a result
ol past events and where it Is probable that there will be outllow of resources to setile the
oblipation and when g reliable extimate of the amount of the oblipation can be made,

Contingent Liabilities are recognived only when there is a possible oblization arising
frorn past events due Lo ocourrence or non-occurrence of one or more uncerlain [uiun:
evenls not wholly within the conteol of the Company or where any present obligation
canmol be measured in lerms ol futwre outflow of rescurces or where a reliable estimate
ol the obligation cannot be made. Obligations are assessed on an ongoing besis and only
those having a largely probable oulfiow or resources are provided for.Contingent Assets

are not recopnized in the Finaneial Statements.

Contingent [iabililies nol acknowledged as Debts.

1 A Sum of Rz App. 25 Lakh as Penalty from MSEI for non compliance of LODIR.
1. Ineome tax Liability of Rs App. 6 Lakh for assessment yvear 2005-06.

(&) Value of Investment

Tnvestments clssibed as current mvestments shown o the financal statements at the lower of

cost and fair value determined either on anindividual investment basis or by category of
investment, but nol on sm overall (ot global) basis. Investments classified as Non-{'urrent
investments shown in the financial statements at cost and  provision for diminution in the
individual investment  shall be made © recopmee a decline, other than temporary and
in the opimon of managemen! ne permancnt decling is forescen therefore no such

provision made .

3 Payvment to anditors

' Particolars | Asat 31st March 2021 | As at 31st March 2020 |
| | .
| {Amt. in, Rupees) I (Amt, in. Rupees) i
r As Anditors : 30000 i 29500 :
| [ .
I For other cerlilication work 15000 ]i .ZDIIIKI. J

I = 5|




| Total 45000 49500 I

e -

4. Infosmation wider 1 he Micm, Small and Mediom Enierprises Development Act, 2006, can™
be given, as the relevant information are under process. It has beem informed by the
Company that they have written 1o the exisling lirms/companies w give information regarding
wentafication whether (hey are covered under Micre. Medim & Small Category. the
iformiation soughl has not been received by the mamagement.
% Balances ol Advances/Recoverable are subject lo comfimmation [ reconcibiation, therelors
impact on financial statements can be determined after reconciliztion.

0. The company has Asseciale company  nol subsidiary  as on 3152021 us delmed under
companies act 200138ut  no consolidated Gnancial Statements were prepared as the

present posifion 15 believed o be of temporary In nature,

8. The company has invesiments in the shares of other companies wogetherwith the loans more
than  Limits ablowed under section 186 of companies act 2013 and for that necessary

compliance b cover this s under way,

9. In the absence of mformation and balance confirmation and reconciliation in respeet of Trade
Reeecivables and other loans and advanees, it is not possible 1o compule recoverable amount amd
amount of provision (if any) to be made against them

For Yadav R Shyam & co
(Chartered Accountants)

=

Pro)
" R
(RS Yadav) Aditys Maohati Chugh Bhigat Ram Kothari
M.No. (93RT79 {Iyirectar) {Director)
FRN No: DI6194N DIN: 0945415 THN: 330955
Place: New Delhi
Date:23/06/2021 d
| 1
x&““\@ "
Prachi Kothari Salish Ab
{0 el Finnncind O eer) Drirector (DIN 0234T649)

DIN: 07042046



SAB ELECTRONICS DEVICES LIMITED
Cash Flow Statement

For the Year Ending F1-03-21
Cash at Beginning of Year 304,167

Cash receipls from
Customers
Other Operations 440,500
Cash paid for
Inventony purchases 4]
General operating and administrative expenses 457 4490
Wage expenses
Interest 1}
INCome taxes =7 T
Net Cash Flow from Operations 287 257

Investing Activities

Cash receipts from
Sale of property and equipment
Collaction of principal on loans
Sale of mvestment securities

Cash paid for
Purchase of property and equipment
Making loans to other entities
Purchase of nvestment securnilios

Net Cash Flow from Investing Aclivities

Cash receipts from

ooo

Oz o

Issuance of stock 0o
Bormowing
Cash pad for
Repurchase of stock {ireasury stock) 0
Reopayment of loans o
Dividends e =l
MNet Cash Flow from Financing Activities 3 0
Met Increase in Cash 287 257
Cash at End of Year 287 EST



ANKIT TIWARI & ASSOCIATES

Practicing Company Secretaries

Address: 412, Arunachal Building, Barakhamba Road, New Delhi-110001
Maobhile: +91-8010581911; Email id: pcsankit@yahoo.com; PAN: ARWPT2119E

Website; www.Complianceguruji.com;

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2021

FORM NO. MR-3
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

The Members,

SAB ELECTRONICS DEVICES LIMITED
{(CIN: L29308UP1980PLCO048B66)
C-53, Phase--Il, Noida-205301

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by SAB ELECTRONICS DEVICES LIMITED (hereinafter called
“the Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts / statutory compliances and expressing our opinion thereon. Based
on our verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the company, its officers,
agents and authorised representatives during the conduct of secretarial audit, we hereby report that
in our opinion, the Company has, during the audit period covering the financial year ended on March
31, 2021 complied with the statutory provisions listed hereunder and also that the Company has
proper Board - processes and compliance-mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31st March, 2021 according to the
pravisions of:

The Companies Act, 2013 (“the Act”) and the rules made thereunder;

The Securities Contracts (Regulation) Act, 1956 ("'SCRA’) and the rules made thereunder;
The Depositories Act, 1996 and the Regulations and Bye - laws framed thereunder;

Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment, and External Commercial
Borrowings; (Not Applicable to the Company during Audit Period)

The following Regulation and guidelines prescribed under the Securities and Exchange Board of India
Act, 1952 ('SEBI Act) are applicable.

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;



ANKIT TIWARI & ASSOCIATES

Practicing Company Secretaries

Address: 412, Arunachal Building, Barakhamba Road, New Delhi-110001
Mohile: +91-8010581911; Email id: pcsankit@vahoo.com; PAN: ARWPT2119E

Website; www.Complianceguruji.com;

d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; e)
The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and

h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998

We have also examined the compliance with the applicable clauses of the following:-

(i) Secretarial Standards issued by the Institute of Company Secretaries of India.
(ii) The Listing Agreement entered by the Company with MCX Stock Exchange.
(iii) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc. mentioned above subjects to the following observations;

A. The Company has not appointed Internal Auditor pursuant to Section 138 of Companies Act, 2013
during the period under review.

B. The Company has not constituted Risk Management Committee.

€. The Company has disclosed in the Director Report the date of Board Meetings and Committee
Meetings.

We further report that:

We have relied on the representation made by the Company and its officers for systems and
mechanism formed by the Company for compliances under the other applicable Act, Laws and
Regulations to the Company. Therefore, we are opinion that the management has adequate systems
and processes in the company commensurate with the size and operations of the company to monitor
and ensure compliance with applicable laws, rules, regulations and guidelines.

We further report the compliance by the Company of applicable financial laws, like direct and indirect
tax laws, has not been reviewed in this Audit since the same have been subject to review by Statutory
Auditors and other designated Professionals.

We further report that the changes in the composition of the Board of Directors that took place
during the period under review were carried out in compliance with the provisions of the Act;

Adequate notice is given to all directors to schedule the Board and Committee Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for seeking
and obtaining further information and clarification on the agenda items before the meeting and for
meaningful participation at the meeting; and

All decisions at Board Meetings are not recorded in the minutes as required under section 118 read
with rule 25 of the Companies {(Management and Administration) Rule, 2014.



ANKIT TIWARI & ASSOCIATES

Practicing Company Secretaries

Address: 412, Arunachal Building, Barakhamba Road, New Delhi-110001
Mabile: +91-8010581911; Email id: pcsankit@yvahoo.com; PAN: ARWPT2119E

Website; www.Complianceguruii.com:

9. We further report that during the audit period, there were no specific events / actions having a major
bearing on the Company's affairs in pursuance of the above referred laws, rules, regulations,
guidelines, standards, etc.

10. We further report that Company has not appointed a whole time Company secretary and we have
been informed by the maonagement of the Company that they are searching for o suitable candidate
for the said appointment but could not find the same. Management is still in the search of the same.

11. This report is to be read with our letter of even date which is annexed as “Annexure-A” and forms an
integral” part of this report.

FOR ANKIT TIWARI & ASSOCIATES
Company Secretary

ANKIT E:J:-: ;:Tl_s?ul-ld: ;.Jm

TIWARI i o

ANKIT TIWARI

ACS 47270

COP: 21118
UDIN NO: AD47270C000914686

Date: 07.09.2021
Place:-New Delhi



ANKIT TIWARI & ASSOCIATES

Practicing Company Secretaries

Address: 412, Arunachal Building, Barakhamba Road, New Delhi-110001
Mabile: +91-8010581911; Email id: pcsankit@yahoo.com; PAN: ARWPT2119E

Website; www.Complianceguruii.com:

Annexure-A
The Members
SAB ELECTRONICS DEVICES LIMITED
(CIN: L29308UP1980PLCO04866)
C-53, Phase--ll, Noida-205301

Our Report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the Management of the Company.
Our responsibility is to express an opinion on the Secretarial Records based on our audit.

2. Woe have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verifications
were done on the test basis to ensure that correct facts are reflected in secretarial records.
We believe that the processes and practices, we followed provide a reasonable basis for our
opinion.

3. We have verified the correctness and appropriateness of financial and books of accounts of
the Company.

4. Wherever required, we have obtained the Management representation about the
compliances of Laws, Rules and Regulations and happening of events etc.

5. The compliance of the provisions of corporate and other applicable Laws, rule and regulations,
standards is the responsibility of the Management. Our examination was limited to the
verification of procedures on test basis.

6. Our Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficiency or effectiveness with which the Management has conducted the affairs
of the Company.

FOR ANKIT TIWARI & ASSOCIATES
Company Secretary

ANKIT Dol
TIWARI T2
ANKIT TIWARI

ACS 47270
COP: 21118

Date: 07.09.2021
Place:-New Delhi
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Annexure -lll

CORPORATE GOVERNANCE REPORT
(Forming Part of Director's Report for the year ended 31st March, 2021)

A. COMAPNY 'S PHILOSPHY ON CODE OF GOVERNANCE

Corporate Governance is based on the principle of integrity, fairness, equity, transparency,
accountability and commitment to values. Good Governance Practices stem from the culture and
mindset of the organization. As Stakeholders across the globe show keen interest in practices and
performances of companies, corporate governance has emerged on centre stage. The company
recognizes that good corporate governance is a continuing exercise and reiterates its commitment to
pursue highest standards of corporate governance in the overall interests of all the stakeholders.

There are Committees in the company that look after the proper workings of the company which are:
Audit Committee, Nomination & Remuneration Committee and stakeholders Relationship Committee
and these committees work under the control and guidance of Board of Directors and Compliance
officer of the company.

B. BOARD OF DIRECTORS

1. Composition of the Board

Type of Meeting Date of Meeting
Board Meeting 16/05/2020
Board Meeting 15/06/2020
Board Meeting 11/08/2020
Board Meeting 27/09/2020
Board Meeting 03/11/2020
Board Meeting 08/02/2021
Audit Committee 16/05/2020
11/08/2020
03/11/2020
06/02/2021
Stakeholder 16/05/2020
Relationship Committee 11/08/2020
04/11/2020
06/02/2021
Nomination & Remuneration | 11/06/2020
Committee 25/09/2020
09/02/2021
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As on 31° March, 2021 the company has a Non-Executive Chairman and the number of
Independent Directors is fifty percent of the total number of directors, including one women
director. The board of company consisted of Five directors.

The day to day management of the company is conducted by company secretary in consultation
with the Managing Director subject to the supervision and control of the Board of Directors.

During the year ended 31° March, 2021, below the details of meeting held:

2. The detail of the composition of the existing Board of Directors is as under:

S.No Name of Directors Designation Category
1 Bhagat Ram Kothari Director Executive
2 Aditya Mohan Chugh Managing Professional/Executive

Director/Whole
time Director

3 Satish Ahuja Director Independent/Non Executive
4 Prachi Kothari Director Professional/Executive
5 Mukund Thapliyal Director Indepndent/Non Executive

3. BOARD MEETING ATTENDANCE RECORD OF THE DIRECTORS IN 2020-2021 IS AS UNDER:

Name of Director No of Board Meetings Attended | Whether attended the AGM
Bhagat Ram Kothari 5 YES
Aditya Mohan Chugh 6 YES
Satish Ahuja 5 YES
Prachi Kothari 5 YES
Mukund Thapiyal 4 YES




ANNEXURE- Il

FORMNO.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration)Rules, 2014]

l. REGISTRATION AND OTHER DETAILS:

i. |CIN L29308UP1980PLC004866
ii. | Registration Date 05-03-1980
iii. | Name of the Company Sab Electronics Devices Limited
iv. | Category/Sub-Category of the Company Listed (Public Company)
v. | Address of the Registered office and contact C-53, Phase-ll, Noida Uttar Pradesh-
details 205301
vi. | Whether listed company Yes

vii. | Name, Address and Contact details of Registrar | Abhipra Capital Limited

and Transfer Agent,if any A-387, Abhipra Complex, GT Karnal
Road, Azadpur, Delhi- 110033,
Dilkushindl Area

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-
SI.N [Name and Description of NIC Code of % to total turnover of
0. |main products/ services the Product/ the company

service

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

| Sr. | Name And Address | CIN/GLN | Holding/ | %of | Applicable |




No.

Of The Company

Subsidiary
|Associate

shares
held

Section

1. None

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the

beginning of the year

No. of Shares held at the end of
the year

Change
during
The
year

Demat

Physical

Total

% of
Total
Share

Demat

Physical

Total

% of
Total
Shares

A.Promoter

1) Indian

a)Individual/
HUF

94993

215953

310946

26.80

94993

215953

310946

26.80

b)Central/Go
vt.

c) State
Govt(s)

d)Bodies
Corp

55800

55800

4.81

e)Banks / FI

f)Any Other

Sub-
total(A)(1):-

94993

271753

366746

31.61

94993

271753

366746

2) Foreign

d) NRIs-
Individual
s

h) Other-
Individual
s

i) Bodies
Corp.

j) Banks / FI

k) Any
Other....

Sub-total
(A)(2):-

94993

271753

366746

31.61

94993

271753

366746

31.61

B.Public




Shareholdin
g

1. Institutions

a) Mutual
Funds

b) Banks / FI

c) Central
Govt

d) State
Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

9)

h) Flls

i) Foreign
Venture
Capital
Funds

j) Others
(specify)

Sub-total
(B)(1)

2. Non
Institutions

a) Bodies
Corp.
(i) Indian
(ii) Overseas

2600

2600

0.22

2600

2600

0.22

b) Individuals

(i) Individual
shareholders
holding
nominal
share capital
uptoRs. 2
lakh

(ii) Individual
shareholders
holding
nominal
share capital
in excess of
Rs. 2 lakh

525654

285000

525654

285000

43.59

24.56

525654

285000

525654

285000

43.59

24.56




c) Others(Spe
cify)

Sub-
total(B)(2)

813254

813254

100

813254

813254

100

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

813254

813254

100

813254

813254

100

C. Shares
held by
Custodian
for GDRs
&ADRs

Grand Total
(A+B+C)

116000 | 116000
0 0

100 1160000 | 116000

0

100

ii.Shareholding of Promoters& Promoter Group :- (Only Equity Shares)

Sr | Shareholder’ | Shareholding at the Shareholding at the end of
. s Name beginning of the year the year
N
o
No. of % of %of No.of |% of %of % change
Shares |total Share [Shares [total Shares in share
Shares |s Shares |Pledged/ |holdingduri
of the Pledg of the |encumbe |n gthe
compan |ed/ compa [red to year
woe =0 |~wmess s PN P29 |
NeenaChug | 45000 | 3.88 - 45000 | 3.88 - -
h
Bhagat Ram | 55953 | 4.82 - 55953 | 4.82 - -
Kothari
DivyaChugh | 95000 | 8.19 - 95000 |8.19 - -
Lalit Mohan | 50000 |4.31 - 50000 |4.31 - -
Parul 5000 |0.431 - 5000 0431 |- -
NeetiChugh | 44993 | 3.88 - 44993 | 3.88 - -
DevBhoomi | 70800 | 6.110 70800 |6.11 - -
Constructio
ns Pvt Ltd.
Total 36674 36674

iii.Change in Promoters’ Shareholding (please specify, if there is no change)




(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters & Holders of GDRs
&ADRs):

SI.No. Shareholding at the | Cumulative
beginning of the Shareholding during the
year year
For Each of the Top 10 No. of | % of total | No. of % of total
Shareholders Shares | shares of | shares shares of
the the
Company company
At the beginning of the year
342151 | 29.49 342151 29.49
Date Wise Increase/ Decrease in
share holding during the year
specifying the reasons for
increase /decrease(e.g.
allotment/transfer/bonus/sweat
equity etc):
At the End of the year (or on the | 342151 | 29.49 342151 29.49
date of separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

Sl. No. Shareholding at the beginning of the year Cumulative Shareholding
during the year
No. of Increase/Decrease | % of total | No. of shares | % of total
Shares in shareholding shares of shares of
during the year the the
Company company
Bhagat Ram 55953 nil 4.82 55953 4.82
Kothari
Aditya Mohan 20000 nil 1.7 20000 1.7
Chugh
Satish Ahuja Nil Nil Nil Nil Nil




PrashantSaraf Nil Nil Nil Nil Nil
Prachi Kothari Nil Nil Nil Nil Nil
MukundThapliyal | Nil Nil Nil Nil Nil
Shobhita Singh Nil Nil Nil Nil Nil

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Unsecured Deposits Total
Loans Loans Indebtedness
excluding
deposits
Indebtedness at the None
beginning of the
financial year

i) Principal Amount

ii) Interest due but not
paid

iii) Interest accrued but
not

None
Total(i+ii+iii)
Change in
Indebtedness during
the financial year

- Addition

- Reduction

Net Change
Indebtedness at the
end of the financial
year

i) Principal Amount

ii) Interest due but not
paid iii) Interest
accrued but not due

none

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Sl. ParticularsofRemuneration NameofMD/WTD/ Total
No. Manager Amount




Gross salary

(a)Salary asperprovisions

containedinsection17(1) of the

Income-taxAct,
1961

(b)Value of perquisites u/s
17(2)Income-tax Act,
1961

(c)Profits in lieu of salary
undersection17(3)Income-
taxAct,1961

Nil

Stock Option

Nil

Sweat Equity

Commission
- as% of profit
- others,specify...

Others,please specify

Total(A)

Nil

Ceiling as per the Act

B. Remuneration to other directors: (In Rupees)

S.N. | Particulars of Name of Directors Total
Remuneration Amount
Ms. Prachi | Mr. Mr.
Kothari SatishAhuja | MukundThapliyal
Independent Directors
Fee for attending Board | Nil Nil Nil Nil
Committee Meetings
Commission Nil Nil Nil Nil
Others, Please specify
Total(1) Nil Nil Nil Nil
2. Other Non-Executive
Directors
Fee for attending Board | Nil Nil Nil Nil
Committee meetings
Commission
Others, please specify
Total (2)
Total (B) = (1 +2) Nil Nil Nil Nil




Total Managerial
Remuneration

Overall Ceiling as per Nil Nil Nil Nil
the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /MANAGER
IWTD

Sl. Particularsof Key Managerial Personnel
no. | Remuneration
1. Gross Salary Total
a) Salary as per |0 0

provisions contained
in section 17(1) of
the Income- Tax Act,
1961

b) Value of perquisites | O 0
u/s 17( 2) Income
Tax Act, 1961

c) Profits in lieu of | O 0
salary under section
17 (3) Income- Tax

Act, 1961
2. Stock Option 0 0
3. | Sweat Equity 0 0
4. Commission 0 0
As % of profit
Others, specify....
5. Ohers, please specify 0 0
Total 0 0

VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: None

Type Section of | Brief Details of Authority[RD | Appeal
the description | Penalty/ INCLT/Court] | made. If
companies Punishment/ any(give
Act Compounding details)

fees imposed

A.Company

Penalty

Punishment

Compounding None

B.Directors

Penalty

Punishment




Compounding | |

C. OtherOfficersinDefault

Penalty

Punishment

Compounding

For and on Behalf of the Board
Sab Electronics Devices Limited
Aditya Mohan Chugh
Director
DIN : 00945415

Place: New Delhi
Date: 07.09.2021

SatishAhuja
Director
DIN : 02347649

e
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FORM NO — MGT — 11 PROXY FORM

Regd. FOIONO.....coi e,
NO. Of Shares.......ooiii e
Shares Certificate NO..........covviiiiiiiiiii
Distinctive NO. ...
AT =TT TSP PPTRRRRRT resident
Lo TSP being a

member/members of M/s. SAB ELECTRONICS DEVICES LIMITED (CIN-: L29308UP1980PLC004866) hereby
o] o1 ] 1 1) USSR resident

Of ettt ettt ettt ettt et et eeveeebe et ettt st es bt e e bt et anas e bs et neteans as my/our proxy to vote for me/us on

my/our behalf at the Annual General Meeting of the Company to be held on 30" September,2021 at 12:30 P.M. at
Registered Office C-53 ,PHASE-II NOIDA UP 205301

Affix

Re. 1/-
Revenue
Stamp

Signed this .........ccccoeees day of .coooiiii , 2021

SIGNATUIE.....eeie e

Note:

1. A Proxy need not be a Member of the Company.

2. This form in order to be effective should be duly stamped and signed and must be deposited at the
Registered Office of the Company not less than 48 hours before the time of holding of the meeting.
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ATTENDANCE SLIP

(For attending the Annual General Meeting to be held on (day) the (date) (month) 2021 at (time)
Regd. Folio N O e No. of Shares

Share Certificate

104

DatE e
SIgnature ... ..o

NOTE: Please fill in this attendance slip and hand it over at the ENTRANCE OF THE MEETING PLACE.
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