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SAB ELECTRONICS DEVICES LIMITED

fm“l'?:;simrw Office; C-53, Phase--II, Noida-205300

: Contact No+91-9811032576
CIN: L29308UP1980PLCO0A866 |

NOTICE IS HEREBY. GIVEN that the ANN
INUAL GENERAL MEETING ( of ISR e
Company will be held on Friday, the 30" September 2016 at 10, (“AGM") of the Members of the

.00 a.m. at the registered office of
the company at €:53, Phase-I| : NeAE ed office of
the said AGM, + Nelda-205301, to transact the business as set out in the notice of

Pursuant to section 101 and 136 of companies act 2013, read with rule 18 of the companies

‘Ma"me‘“ and Administraﬁon) Rules 2014' the Annual Repon of the companv foftheﬂnaﬂda"

;I;:L 21185;::(1:6 Bll:r: with the notice of AGM have been send-by e-mails to all the members, who
: r respective e-mail address ei '
depasitory. $S either with the company or the concetned
;Nn,;m;m.tq th_e._.Prowsion of section 108 of the companies act 2013 rule 20 of the Management
Shuie mimstration rule, 2014 as substituted by the company {Management and Administration)
o fnefm rule 2015 and clause 35b of the listing agreement the campany is pleased to provide
Vesing acility 1o its members to cast their votes on all the resolutions set in the notice
convening in AGM. The members may cast their votes electronically through electronic voting
system of central depositaries (India} services timited (COSL). All members informed that:

Ordinary Business:

= To feceiVE_. cor;s:dct and adopt the Audited Financial Statements of the company for the
year ended 31" March, 2016 including the Audited Balance sheet as at 317" March 2016
and statement of profit and foss account for the year ended on that date together with the
reports of the auditors and director's thereon,

* Teappointa Director in place of Mr. Bhagat Ram Kothari, whao retires by rotation and
being eligible, offers him self for reappointment.

* To Ratify the appointment of Statutory Auditors and fix their remuneration and to pass
with or without modification(s), the fellowing resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT M/s N.K. Bhat & Associates, Chartered Accountants, New Delhi, the
retiring auditors of the Company, be and are hereby ratified as Statutory Auditors of the
Company to haold office from the conclusion of this meeting of the Company at a
remuneration to be decided by the board of directors in addition to reimbursement of all
out of packet expenses in connection waith the audit of the Company.”

2\
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The Annual Report along with the notice of AGM is avallable on the company website
www.sabelectronics.com . The shareholders, who wish to receive physical coples of annual report,
may e-mail their request to the company at www.legal sedl@gmail.com

The company has appointed Mr. Samir Bhatnagar, Practicing Company Secretary ( M.No, 30997

and COP No, 13115) as the scrutinizer to scrutinize the voting and remote e-voting process in true
and fair manner.

FOR AND ON BEHALF OF THE BOARD
FOR SAB ELECTRONICS DEVICES LIMITED

- Elechion)e e

‘ cVices | Id
RSy ¢

AUl Sy .40

Aditya Mohan Chugh
(Director)
DIN: 00945415

Date: 03.09.2016
Place: Noida

L B
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Voting Instructions:-

() VOUNG THROUGH ELECTRONIC
MEANS

Pursuant to Section 108 and the
corresponding Rules of Companies Act,
2013, the Company has provided e-
voting facility to the members using the
Central Depaository Services Ltd. (CDSL)
platfarm. All business to be transacted at
the AGM can be transacted through the:
electronic voting system,

The instructions for shareholders voting

Section A- E-Voting Process :

. Log on to the e-voting website
www.evotingindia.com

. Click on “Shareholders” tab

. Now Enter your User iD

* For COSL: 16 digits beneficiary ID
for Demat Share holders.

« For NSDL: 8 Characters OF ID
followed by 8 Digits Client ID,

* Members tholding shares in
Physical Form should enter Folio
Number registered with the

Company.

= Next Enter the image Verification
as displayed and click on login.

. If you are holding shares in demat

form and had logged on to
www. evetingindia.com and voted
on an earlier voting of any
Company, then vyour existing
password s ta be used.

‘Date; 03.09,2016
Place: Noida

{vi) After entering this details appropriately,
click on “submit” tab.

{vil) Click on relevant EVSN along with the
Company Name |e. Sab Electronics Devices
Umited on which you choose to vote.

(vill) On the voting page, you will see the
"RESOLUTION DESCRIPTION" and against the
same the option 'YES' or ‘NO’ as desired. The
option YES implies that you assent to the
resolution and option NO implies that you
dissent to the resalution.

(ix} Click on the "RESOLUTION FILE LINK” ta
see all the resolutions.

(x) After selecting the resolution you have
decided to vote on, click on “SUBMIT". "A
confirmation box will be displayed. If you wish
to confirm your vote, click on "OK" else to
change your vote, click on “CANCEL" and
accordingly modify your vote.

(xi) Once you “"CONFIRM" your vote on
resolution, you will not be allowed to modify
your vote.

{xii} You can also take out print of the voting
done by you by clicking on "Click here to
print” option on the Voting Page.

The voting period begins on Monday, 26"
September, 2016 from 10.00 a.m. and ends on
27" September, 2016 at 6.00 p.m.

During this period sharcholders’ of the
Company, holding shares either in physical
form or in dematerialized form, cast their vate
electronically. The e-voting module shall be
disabled by COSL for voting thereafter.

For and on behalf of the Board

For SAB ELECTRONICS DEVICES UMITED

Aditya Mohan Chugh slechonic Devices EX

(Director) ' (A
DIN: 00945415 ey ——YN
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SAB ELECTRONICS DEVICES LIMITED

Registered Office: €55, PhaseIl, Nolda 205401

Emall 1d: lggalsed @gmullcom Contact Nos91- 9811042576
CIN: L29308UP1980PLCOOARGH

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting thelr Annual Report together with the Audited
Accounts for the year ended March 31, 2016,

Financial summary or highlights/Performance of the Company.
The Summary of the Financial Statements of the Company Is as -

(in Rs.)
Summary of Financial Result | Amount as on 20152016 | Amount as on 2014-15
Income “6;,6;.&@.06 18,05,187;00
Expenses 62,44,648,08 [ '416,'53,190.83
Profit/(Loss) before i;zb',ié.f.éi n i;ﬁ;ﬁ&ﬂ
Depreciation o »
Less: Depreciation 18,875.08 40,113.02
Profit after Depreciation 1,01,522.84 “11,11,883.15
Provision for Tax 32,570.00 44,533.00
Provision for Deferred Tax | 791.08 - (409.08)
Asset/(Liability)
Profit/(Loss) After Tax [ 68,161.76 67,759.23
Dividend

The board of directors of the company did not recommended any dividend due to

inadequate profits of the company.

Reserves

The Board proposes to carry forward Rs. 68,161.76 (Rupees Sixty Eight Thousand one

hundred and Sixty One & Seventy Six Only) to the reserves account maintained by the

J
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*  Briet description of the Company’s working during the year

:m:w ol operations was conducted during the financlal year which was found satisfactory
¥ the management of the company. The Board discussed the matter and framed new

strategies to expand the business of the company in the near future.

Listing of Shares
The equity Shares of the company Is listed on the Metropolitan Stock Exchange Of India

Limited (formally known as MCX-5X Ltd.). The annual listing fee for the financial year 2015-
16 had been duly paid to the exchange.

Change in the nature of business, if any
There are no material changes in the nature of business of the company during the

financial year,

* Deposits
No deposit has been accepted by the Company during the financial year under scrutiny.

Statutory Auditors

M/s N.K. Bhat & Associates, Chartered Accountants, Statutory Auditors of the Company,
the appointment of them is subject to ratification by shareholders in the Annual General
Meeting of the Company, Their continuance of appointment is to be confirmed and
approved in the ensuing Annual General Meeting. The Company has received a certificate
from the above Auditors to the effect that if they are reappointed, it would be in
accordance with the provisions of Section 141 of the Companies Act, 2013.

« Directors and Key Managerial Personnel

As at 31°" March, 2016, Board comprised of six Directors.
Mr. Bhagat Ram Kothari is liable to retire by rotation at the forthcoming Annual General

Meeting and being eligible offer for Reappointment under section 152 of the Companies

Act, 2013.
Ms. Prachi Kothari is serving as Chief Financial Officer of the company and women director

an board of the company.
Mrs. Shobhita Singh is designated as Company Secretary and Compliance Officer of the

Company.

Particulars of loans, guarantees or investments under section186

There being no loan, guarantees or investments, provided by the Company under
ct 2013 during the financial year under scrutiny which is
anies Act,2013

nder Section 186 of Cor

=4
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*  Number of meetings of the Board of Directors
There being 11{Eleven) meetings of Board of Directors being convened under the financial
year complying with the requirement of Section 173 ol the Companies Act 2013,

+ Related Party Transaction
The particulars of Contracts or Arrangements made with related parties made pursuant to

Section 188 of companies Act 2013, All the related party transaction was entered into
during the financial year were on arm length price and were in the ordinary course of

business.
The information relating to particulars of contracts or arrangements with related parties

referred 10 In sub-section (1) of section 188 of the Companies Act, 2013 in form AOC-2 is
annexed as{ ANNEXURE ~ | ), forming part of this report.

* Transfer of Unclaimed Dividend to Investor Education and Protection Fund
The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no

dividend declared and paid last year.

* Business Committees :
* Audit Committee
Audit Committee consists of three members in total including Mr. Bhagat Ram Kothari,
Mr. Satish Ahuja and Mr. Aditya Mohan Chugh. The Audit Committee address matters
pertaining to appropriateness of Audit tests and Checks, reliability of financial
statements, adequacy of provisions for liabilities and internal controls. The Committee
lays emphasis on adequate disclosures and compliance with all relevant statues. The
Committee performs the functions as enumerated in Clause 49 of the listing

agreement, and duties cast upon them from time to time by the ministry of corporate

affairs through its circulars and notifications.

» Nomination and Remuneration Committee
Nomination and Remuneration Committee consists of three members, The committee
performs functions as enumerated in clause 49 of the listing agreement as also

schedule Xill of the Companies Act, 2013 and recommends to the board the

remuneration payable to its directors on board of the company:.
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* Shareholders Relationship Committee
Mrs. Shobhita Singh, company secretary was also appointed as compliance officer, who
In consultation and with the help of share transters Agents, Auditars and Practicing
Campany Secretanies is being allotted responsibllity of handling customer's grievances
pertaining to:
» Transfer of shares
» Dematerialization of share

» Other related matters

*  Corporate Governance
Company has complied with the mandatory provisions of clause 49, rafating to Corporate
Governance, of the listing agreement with the stock exchange,
A separate section on Corporate Governace forming part of Directors Report and a
certificate from the Company's Auditors Conforming the Compliance of canditions on

Carporate Governance are included in the Annual Report. (ANNEXURE- IV )

* Internal Financial Control with reference to the financial statements
In the opinion of the Board, the existing internal control framework is adequate and
commensurate to the size and nature of the business of the company.
Points raised by the Statutory Auditors in their report are self explanatory and covered in

the notes on the Accounts of the Company.

* Secretarial Audit

Pursuant to the provisions of section 204 of the companies Act, 2013 read with
corresponding Rules framed there under Secretarial Auditor of the Company “Privank
Tiwari & Associates” (Company Secretaries) have tendered their resignation, and in their
place M/S. Raj Kumar Yadav & Co., Practicing Company Secretary (M. No. 17542 and COP
No.7913) is appointed as the Secretarial Auditors of the Company to carry out the
Secretarial Audit for the year ending 31" March, 2016.

A Secretarial Audit Report given by the secretarial Auditors in prescribed Form No. MR-3 is
annexed herewith as (ANNEXURE ~lI Jalong with Certificate of Annual Return

&
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*  Extract of Annual Return
The Extract of Annual Return in prescribed Form No, MGT-9 forms part of the Board Report
and 15 annexure herewith as (ANNEXURE- 111 ).

*  Directors’ Responsibility Statement

The Directors’ Responsibility Statement referred 1o in clause (¢} of sub-section (3) of

Section 134 of the Companies Act 2013, shall state that—

* The company in the preparation of the annual accounts has followed the applicable
Accounting Standards along with proper explanation relating to material departures.

» The directors of the company had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit or loss of the company for that period.

» The directors of the company had taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the Companies
Act, 2013 for safeguarding the assets of the company and for preventing and detecting
fraud and other irregularities.

* The Directors had prepared the annual accounts on a gaing concern basis;

« The ditectors had devised propér systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

* Acknowledgements
An acknowledgerent to all with whose help, cooperation and hard work the Company is

able to achieve the results.

For and on Behalf of the Board - L B
Sab Electronics Devices Limited . I g Pl g b dd e
Aditya Mohan Chugh Satish Ahuja
Director Director
DIN : 00945415 DIN : 02347649
Place: New Dethi
Date; 30.05.2016
)

R ————— a
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ANNEXURE- | FORM NO. AOC- 2

{Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts), Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms
length transactions under third proviso thereto

1 Detalls of contracts ot arrangements or transactions not at arm's leagth basis: NIL

{a) Name{s} of the related party and nature of relationship

(b) Nature of contracts/a reangements/transactions

(¢) Duration of the contracts / arrangements/transactions

(d) Satient 1érms of the contracts or arrangements ot transactions including the value, if any
(e) Justification for entering Into such cantracts or arrangements or transactions

[f) Date(s) of approval by the Board

(g} Amount paid as advances, if any!

(h) Date on which the special resolution was passed in general meeting as required under first proviso to
saction 188

2. Details of material contracts or arrangement or transactions at arm’s length basis:

(a) Namef{s}) of the retated party and nature of relationship: Esguire Computers Private Limited
(b) Nature of transactions: Purchases

(¢} Duration of the transactions: Purchase on 18.06.2015

(d) Safient terms of the contracts or arrangements or transactions including the value, If any: Rs.16,45488

(Sixteen Lakh Forty Five Thousand Four Hundred and Eighty Eight only)

{e) Date[s) of approval by the Board, if any! 18-06-2015

(f) Amount paid as advance, if any : NA.

a) Name(s) of the related party and nature of relationship: A § Compusoft Services Private Limited
(b) Nature of transactions: Purchases

(¢) Duration of the transactions: Purchase on 18,06,2015

(d) Salient terms of the contracts oOr arfangements. .of transactions including the wvalue, if any:
Rs,13,06,053.60 (Thirteen Lakh Six Thousand and Fifty Three only)

{e) Datels) of approval by the Hoard, if any: 18-06-2015
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FORM NO. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31" MARCH,2016

ANNEXURE- 11l

FORM NO.MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2016

a { n9 of

ni n nt and

! TI0 D OTHER DETA

« N

* Registration Date

* Name of the Company

» Category/Sub-Category of the Company

» Address of the Registered office and contact
details

« Whether listed company

* Name, Address and Contact details of
Registrar and Transfer Agent, ifany

nd rule 12 ‘the
oniR

L293OBUP198OPLC004856
05-03-1980
sab Electronics Devices Limited

Listed (Public Company)

c-53, Phase-il, Noida Uttar Pradesh-
205301

Yes

Abhipra Capital Limited
A-387, Abhipra Complex, GT Karnal Road,
Azadpur, Delhi- 110033, Dilkush Ind! Area.

\\

r
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*  BRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities conteibuting 10% or more of the total turmover of the campany shall be

stated -
S,  Name and Description of main NIC Code of % 1ototal turnover of the
No. products/ services the Product/ company
service
1
. TICULA F HOLDING, SUBSID AND ASSOCIATE CO |
Sr.  Name And Address Of CIN/GLN Holding/ %of Applicable
No.  The Company Subsidiary shares Section
[Associate held
s None
* SHARE HOLDING PATTERN hare Capital Bre < percentage of Total Equi
« Category-wise Share Holding
Category of No. of Shares held at the No. of Shares held at the % Ctbvang
Shareholders beginning of the year end of the year dul:'ﬂs
The
year
Demat |Physical |Total % of [Demat |Physical |Total % of
Total Total
Shares Shares
« Promoter
= Indian
« |Individual/ 94993 | 215953 | 310946 | 26.80 | 94993 | 215953 310946 | 26.80 | -
HUF
« Central Govt. |- - - . = Z - e 5
« State Govi(s) |- s - - 2 ~ 2 & z
« Badies Corp - 55800 55800 |4.81 |- 55800 55800 481 |-
» Banks / Fl - - = = - < = : -
= Any Other = = = x "
Sub-total(A)(1):- | 94993 | 271753 366746 | 31.61 | 94993 | 271753 | 366746 31.61
» Foreign
= NRis-
Individuals
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« Other
Individuals

» Bodies Corp

«flanks / FI

* Any Other. ..

ub-total (A)(2):-

94993

271753

366746

31.61

94993

271753

366746

31.61

« Public
ShareholdhlL

e Institutions

» Mutual Funds

o Banks /FI

« Central Gowt

» State Govt(s)

« Ventuyre
Capital
Funds

* Insurance
Companies

* Flis

* Foreign
Venture
Capital
Funds

» Others
(specify)

Sub-total (B)(1)

2. Non
Institutions

* Bodies Corp.
(i) Indian
(il) Overseas

2600

2600

0.22

2600

2600

0.22

* Individuals

(i) Individual
shareholders
holding nominal
share capital
upto Rs. 2 lakh

(ii) Individual
shareholders
holding nominal

share capital in

525654

525654

43.60

525654

525654

43.60
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excess of Rs. 2 285000 | 285000 |24.57 285000 | 285000 | 24.57
takh

« OtherstSpecif
y)

813254 | 813254 | 100 813254 | B13254 | 100
{Sub-total(B)(2)

813254 813254 | 100 813254 | B13254 | 100

Total Public

arehalding
B)=(8)(1)+ (8)(2)
€. Shares held - 5 3 = i =

by Custodian
for GDRs &
ADRs

Grand Total 1160000 | 1160000 | 100 1160000 | 1160000 | 100
[A+B+C)

* Shareholding of Promoters & Pramoter Group :- (Only Equity Shares)

Sr.No  |Shareholder’s|  Shareholding at the Shareholding at the end of
Name beginning of the year the year
No. of of  [%of No. of % of [%of [%
Shares [total hares Shares [total [Shares |chang
,Shares Pledged Shares |Pledged |ein
of the l/ of the |/ hare
compa ‘encumb compa |encumb holdi
ny ‘eredto ny eredto ng
total total urin
shares shares the
year
» 1 | NeenaChugh | 45000 |387 |- 45000 |[3.87 |- T
. Bhagat Ram | 55953 | 482 |- 55953 |4.82 |-
Kothari
. Divya Chugh | 95000 |818 |- 95000 | 818 |- :
. Lalit Mohan | 50000 |4.31 |- 150000 |431 |- 2
. Pawan | 20000 |172 |- 20000 [172 |- 3
Kothari
. Neeti Chugh | 44993 387 |- 44993 | 387 |- .
W
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. | DevBhoomi | 55800 | 4.8 |5s800 481
Construction
5 Pyt Ltd,
Total 366746 366746

+ Change in Promoters’ Shareholding (please specify, if there is no change)

Shares of Deepak Verma transferred to Kapil Choradiya and Kokil Gupta
* Kapil Choradiya- 50000
* Kokil Gupta - 18501

S Shareholding at the beginning ~ Cumulative Shareholding
no of the year during the year
No. of shares % of total No. of shares % of totai
shares of the shares of the
company company
[ pEEPAK VERMA | | | |
At the beginning of the year 68501 5.90 68501 5.90
Date wise Increase / Transfer None Transfer none
Decrease in Promoters
Share holding during the
yéar specifying the reasons
for increase
[ decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc):
At the End of the year 0 0

——
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(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters &

Holders of GDRs &ADRs):

SLBP Finance Private Limited has transferred S0000 (fifty thousand) Shares to Shri

‘Chandra Shekhar.
Si.No. Shareholding at the | Cumulative
) beginning of the Shareholding during the
year year
For Each of the Top 10 No.of | % oftotal | No. of % of total
Shareholders Shares | sharesof | shares shares of
the the
‘Company company
At the beginning of the year
342151 | 29.49 342151 29.49
Date Wise Increase/ Decreasein | +
share holding during the year
specifying the reasons for
increase /decrease(e.g.
allotment/transfer/bonus/sweat
| equity etc): -
| At the End of the year (or on the | 342151 | 29.49 342151 29.49
date of separation , if separated
during the year) —
(v) Shareholding of Directors and Key Managerial Personnel:
[ Si. No. Shareholding at the beginning of the year | Cumulative Shareholding
during the year
No.of | Increase/Decrease | % of total | No. of shares | % of total
Shares in shareholding shares of shares of
during the year the the
A Company company
Bhagat Ram 55953 nil 4.82 55953 482
Kothari
Aditya Mohan { 20000 nil 1.7 20000 1.7
Chugh
Satish Ahuja Nil Nil Nil Nil Nil
Prashant Saraf Nil Nil Nil | Nil Nil
Prachi Kothari Nil | Nil Nil Nil Nil
Mukund Thapliyal | Nil Nil Nl | Nil Nil
Shobhita Singh | Nil Nil | Nil Nil Nil
\G
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+  INDEBTEONESS

indebredness of the C

indebtedness at the.
peginning of the financial

year

i) Principal Amount
ii) Interest due but not

pald
iii) Interest accrued but

not

Total{i+i+iil)

Change in Indebtedness
during the financial year
- Addition

- Reduction

Net Change
Indebtedness at the
end of the financial year

i) Principal Amount
i) Interest due but not
paid iii) Interest accrued

but not due

Total (i+ii+iii)

ampany including Interest outstanding/accrued but not due for paym

Unsecured Deposits

Secured Loans
Loans

excluding

deposits
None

None

none

ant

Tots
Indelledness
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SI. No. Particulars of Remuneration Name of MD/WTD/ Total
Manager Amount

. Gross salary Nil

(a)Salary as per provisions
containedinsection17(1) of the
Income-tax Act,

1961

(b)Value of perquisites u/s
17(2)Income-tax Act,
1961

(c)Profits in lieu of salary
undersectionl17(3)Iincome-
taxAct, 1961

Stock Option Nil

Sweat Equity

. Commission
- as % of profit
- others, specify...

Others, please specify

Total(A) Nil

Ceiling as per the Act

8. Remuneration to other di rs: {In e

S.N. | Particulars of Name of Directors Total
‘ 0 Amount

Scanned by CamScanner



m bt e e Ve s

Fee for attending Board Nil Nil Nil Nil
Committee Meetings
Commission Nl Nl Nil Nil
Others, Pluse“spcdfy
Total(1) Nil Nil Nil Nit
2. Other Non-Executive
Directors

fee for attending Board Nil Nil Nil
Commmeg. meetings
Commission

Others, please specify
Total (2)

Total (B) = (1+2) Nil Nil Nil Nil
Total Managerial
Remuneration
Overall Ceiling as perthe | Nil Nil Nil Nil
Act

Nil

v NERATION TO KEY A LOTHER TH MA

'ﬁl. Particulars of Key Managerial Personnel
no. | Remuneration Shabhita Singh(Company Secretary)
1. | Gross Salary Total

* Salary as per 2 -
provisions contained
in section 17(1) of
the Income- Tax Act,

1961

+ Value of perquisites | O 0
u/s 17( 2) Income Tax
Act, 1961

» Profits in liew of | O 0

‘salary under section
17 (3) Income- Tax

Act, 1961
2, | Stock Option 0 0
Sweat Equity 0 0
Commission 0 0
As % of profit

\DAhes; specity.,
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5. | Ohers, please specify 0 \
[ [ Totat - |
- E S PO G OF O < n
Type Section of Brief Details of Authority|RD Appeal
the description  Penalty/ /NCLT/Court] made. If
companies Punishment/ anylgive
Act Compounding details)
fees imposed
A.Company
Penalty
Punishment
Compounding None
8. Directors
Penalty
Punishment

Compounding
C. Other Officers In Default
Penalty
Punishment
Compounding

For and on Behalf of the Board

Sab Electronics Devices Limited

Place: New Delhi
Date: 30.05.2016

Director
DIN : 00945415

Aditya Mohan Chugh

Director

DIN : 02347649

=1 melranio DEVNCES LAl
Satis A‘huja T Bl
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Ground Floor, Old Rajinder Nagar,
"RAJ KUMAR YADAV & CO. O e whonile. - oBYOAS2423
| COMPANY SECRETARIES E-mail ' rajsinghji@gmail com
Dated
Ret No. ( 661/ J“ o'
ANNEXURE - A
FORM NO. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31 March, 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies.
(Appeintment and Remuneration Personnel) Rules, 2014]

To,

The Members,

SAB ELECTRONICS DEVICES LIMITED
C-53, Phase-11

Noida- 205301

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by SAB ELECTRONICS DEVICES
LIMITED (hereinafter called the company). Secretarial Audit was conducted in a manner

that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my apinion thereon.

Based on our verification of the SAB ELECTRONICS DEVICES LIMITED hooks, papers,
minute books, forms and returns filed and other records maintained by the company and
dlso the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, we hereby report that in our
opinion, the company has, during the audit period covering the financial year ended on 313
March, 2016 complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance- mechanism in place to the extent, in
the manner and subject to the reporting made hereinafter:

Scanned by CamScanner




et

"

have examined the books, papers, minute books, forms and returns filed a.nd other
rfgor:s m:lnnall:zd b_ye SAB m.'gcg'nomcs DEVICES LIMITED (“the Company”) for the

financial year ended on 31% March, 2016 according to the provisions of:

1) The Companies Act, 2013 (the Act) and the rules made thereunder;

2) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made

thereunder;
3) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

4) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and

External Commercial Borrowings;

5) The following Regulations and Guidelines

prescribed under the Securities and Exchange

Board of India Act, 1992 (‘SEBI Act’):

The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 -

The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulaticns, 1902.

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;

The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999;

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008;

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing

with client;
The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and

ge Board of India (Buyback of Securities)

The Securities and Exchan
Regulations, 1998;
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6) RBJAct, 1934

7) Factories Act, 1948.

8) The Employees’ State Insurance Act, 1948, .

9) The Employees' Provident Funds And Miscellaneous Provisions Act, 1952,

We have also examined compliance with the applicable clauses of the following:

|, Secretarial Standardsissued by The Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the Act
Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to the following

observations:

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the
composition of the Board of Directors that took place during the period under review were
carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detalied notes un agenda were sent at least seven days in advance, and a system exisGS for
sevking and obtaining further information and clarifications on the agenda items before the
‘meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views are captur ed and
recorded as part of the minutes

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guldelines.

Note: The Company has complied with the provision of sending notice at least seven days in
adyance after notification of Secretarial Standard-1.

23
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We further report that during the audit period, there were no instances of:

a. Public/Right/Preferential Issue of shares / debentures/sweat equity, etc.

b. Redemption / buy-back of securities

¢.Major decisions taken by the members in pursuance to section 180 of the Companies
Act, 2013

d. Merger / amalgamation / reconstruction, etc.

e. Foreign technical collaborations

For and On Behalf of
Raj Kumar Yadav & Co.
(Company Secretaries)

Dos

Raj Kumar Yada#/
M. NO. 17542
COP No. 7913

Place: New Delhi
Date: Ag_o¢. 2014

Note: This report is to be read with our letter of even date which is annexed as
Annexure - 1 and forms an integral part of this report.
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To.
The Members,

SAB ELECTRONICS DEVICES LIMITED

C-53, Phase-2

Noida- 205301

Our report of even date is to be read along with this letter.

i. Maintenance of secretarial record is the responsibility of the management of the
company. Qur responsibility is to express an opinion on these secretarial records based

on our audit

ii. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a

reasonable basis for our opinion.

iii. Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

iv. The compliance of the provisions of Corporate and other applicable ‘law§. rules,
regulations, standards is the responsibility of management. Our examination was

limited to the verification of procedures on test basis.
The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted

the affairs of the company.

v.

For and On Behalf of
Raj Kumar Yadav & Co.

(Company Secretaries

Raj Kumar Yadav Place: New Delhi
M. NO. 17542 Date: 1, o So20\¢

COP No. 7913
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Annexure-1V

CORPORATE GOVERNANCE REPORT

(Forming Part of the Directors Report for the year ended 31" March, 2016)

* COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

Corporate Governance is based on the principle of integrity, fairness, equity, transparency,
accountability and commitment to values, Good Governance Practices stem from the culture
and mindset of the organization. As stakeholders across the globe show keen interest in the
practices and performances of companies, corporate governance has emerged on the centre
stage. The Company Sab Electronics Devices Limited recognizes that good corporate
governance is a continuing exercise and reiterates its commitment to pursue highest standards
of corporate governance in the overall interests of all the stakeholders.

There are Committees in the Company that look after the proper workings of the company
which are: Audit Committee, Nomination & Remuneration Committee and Stakeholders
Relationship Committee and these committees work under the control and guidance of board
of directors and Compliance officer of the company.

* BOARD OF DIRECTORS

* Composition of the board

As on 31* March, 2016, the company has a Non-Executive Chairman and the number of
Independent Directors is fifty percent of the total number of directors, including one
women director. The board of Company consisted of six directors.

The day to day management of the company is conducted by company secretary in
consultation with the Managing Director subject to the supervision and control of the
Board of Directors.

During the year ended 31" March, 2016, Below the details of meetings held:;

Type of Meeting Date of meeting
Annual General Meeting 30-09-2015

2
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Board Meeting 25-04-2015
Board Meeting 16-05-2015
Board Meeting 22-06-2015
Board Meeting 29-07-2015
Board Meeting 08-08-2015
Board Meeting 03-09-2015
Board Meeting 14-10-2015
Board Meeting 14-11-2015
Board Meeting 30-11-2015
Board Meeting 30-12-2015
Board Meeting 12-02-2016
Audit Committee 04-05-2015,
15-07-2015,
20-10-2015,
03-02-2016
Stakeholder Relationship 01-03-2016
Committee
Nomination & Remuneration 05-05-2015
Committee

(1). The detail of the composition of the existing board of Directors is as under:

SI.No. | Name of Directors (DIN) Designation Category
1 Bhagat Ram Kothari Director Executive
24 Aditya Mohan Chugh Managing Professional/
Director/ Whole | executive
time Directorv
3. Satish Ahuja Director Independent/
non executive
4. Prashant Saraf Director Independent
/non executive
5 Prachi Kothari Director Professional/
executive
6. Mukund Thapliyal Director Independent/
non executive

* BOARD MEETING ATTENDANCE RECORD OF THE DIRCETORS IN 2015-2016 IS AS

UNDER :

Name of Director No. Of Board Meetings Whether attended the
Attended AGM

Bhagat Ram Kothari 4 Yes

Aditya Mohan Chugh 11 Yes

Satish Ahuja 11 Yes

Prashant Saraf 10 No

>3
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*  COMMITTES OF THE BOARD

The Board of Directors has constityted the following committees with adequate delegation
of powers to discharge day to day offairs of the Company as well as to meet the exigencies
of the business of the Company,

*  Audit Committee :

The Compasition and terms of reference of the Audit Committee is In compliance with
section 177 of the Companies Act, 2013, The Audit Committee acts as a link between
the statutory and Internal Auditors and the Board of Directors.

As on March3), 2016 the Audit Committes comprises of three directors. During the
year 2015-2016 the Audit Committee met four Times (i)

Sl. | Name Category Status No.Of | No.of
No. Meetings | Meetings
Held Attended
1. Mr, Bhagat | Executive Chairman/ | 4 4
Ram Kothari Director
2. | Mr. Satish Independent/ | Independent | 4 4
- Ahuja non Director
executive
3. | Mr. Mukund | Independent/ | Independent | 4 i
Thapliyal nor Director
executive

Partner of Statutory Auditors are alsa invited to the meetings of the Audit Committee.

+« Nomination and Remuneration Committee :

This committee decides and frames the Remuneration policy of the directors and KMP.

SI. | Name Designation
No.
1. | Mr. Bhagat Ram Chairman

]
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| Kothart
2. | Mr. Satish Ahuja | Member
3 Mr. Aditya Mohan | Member

__| Chugh <

« Stakeholders Relationship Committee :

Stakeholders are important assets of the Company. This committee looks after the
grievances and complaints received if any from the stakeholders and try to provide
proper solutions to it. Members of the committee keep vigil about the stakeholders’
interest through the SCORES maintained by SEBI. Compliance officer of the company
also has duty to clarify and provide solution to any of the grievance of the stakeholders.

Members of the committee are:

SI.No. | Name Designation
1. Mr. Bhagat Ram Kothari Chairman

2 Mr, Satish Ahuja Member 3 1
3, Mr. Aditya Mohan Chugh | Member

Disclosures:

There are no materially significant related party transaction i.e. transactions, materials in
nature with its promoters, the directors or the management, their subsidiaries o relatives
etc having potential conflicts with the interest of the company at large.

There have not been any non- compliances by the company and no penalties imposed by
on company by stock exchange or SEBI or any statutory authority on any matter related to

capital market during the last three years.

Address for correspondence
The Shareholders may address their communications/ Suggestions/ Grievances/ Queries
to:

Sab Electronics Devices Limited
C- 53, Phase-ll, Noida- 205301
Legal.sedl@gmail.com

*8"'3“.#‘.“..‘.

2§
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— co== N, K. BHAT & ASSOCIAIES =—=————————————

# 302, Xanu Thambery, Chartered Accountants Mabile : 5810125382
€ 2. Sanwal Nagar, £mail bhatia@shatin.com Tol. +91.11.85384274
Now Dot 110 049 +91.11.28267122
INDERENDENT AUDITOR'S REFORT

7O THE MEMBERS OF

SAH ELECTRONICS DEVICES LIMITED

Report on the Financial Statements

'ué Devlices limited which comprise the

We have audited the accompanying financial statements of Sab Electroni
Ralance Sheet a5 8t 315t March, 2016, the Statement of Profit and Loss, the
snded, and a summary of thie significant accounting policles and other explanatory Infarmation.

cash Flow Ststement for the year then

2 Manzpement’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Ad,
2013 ["the Act™) with respect to the preparation of these financlal statements that give a true and fair view of the
financlal position, financial performonce and cash flows of the Company In sccordance with the accounting
pinciples generally accepted In India, Including the Accounting Standards spedified under Section 133 of the Act,
read with Rule 7 of the Companles {Accounts) Rules, 2014, This responability also includes maintenance of
adequate accounting records In accordance with the provisions of the Act for safeguarding the sssets of the
Company and for preventing and detecting frauds snd other Irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are raasonable and prudent; and design,
implementation and maintenance of adequate intemal finandal controls, that were operating effectivaly for
ensuring the accuracy and completeness of the accounting records, elevéist to the preparation and presentation
of the financlal statements that give » true and fair view and are free from material misstatement, whether due to

fraud ot error.

Auditor’s Respansibility

Our responsibility Is to express an opinkon oh these financial statements hased an our audit. We have taken Into
= account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made there under,

We conducted our audit In accordance with the Standards on Auditing specified under Section 143{10)of the At
Those Standards require that we comply with ethical requirements and plan and perform the audit to oblain
reasonable assurance about whether the finandal statements are free frnm materdal misstatement.

An audit involves performing procedures to obitain audit evidence about the amounts and the disclosures in the
financlal statements. The procedures selected depend on the auditor’s judgeent including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant o 1he Company's preparation of the financial

statements that give a true and fair view In order to design audit niocedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial control ssystem over financial reporting =nd the operating effectiveness of such

f the accounting policies used and the

controls, An audit also incdudeS evaluating the appropriateness o
reasonableness of the accounting estimates made by the Company's Directors, as well as evaluating the overall

presentation of the financial statements.
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Annexure-A to Auditors’ ceport of SAB ELECTRONIC DEVICES LUMITED

The Annexure referred 10 In Independent Auditors™ Repart to the members of the Company on the finkncial
Statementsfor the year ended 31" March 2016, we report that

] {2 The Company has maintalned progier records showling full particulars including quantitative detals
and situation of Mxed 3ssots,

(b) Mhe Fixed Assets of the Company have been physically verified by the management during the year
Z which In our apinion s reasonable having regard to the size of the Company and the nature of its
Assets. No discrepancies wers noticed on such verification,

(3} According to the Information #nd explanations given to us and on the basis of our mm'ﬂ_i”_m of the
records of the Company, the title decds of Immovable properties are heid In the name of the
Company

{n} The inventory of the company has physically verified by management at reasonable interval. Hence there are
no discrepandes noticed during the year by management,

M) The Company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnesship or other panties covered in the register maintained under Section 183 of the Companies Ad,
2013, Accordingly, paragraph 3 (iii (310 ¢} of the Order are not applicabie to the Company.

(W) inour opinion and according to the tformation and explenations glven to us, the Campany has given loans,
Buarantees and security (n accordance of section 1285 and 186 of the Companics Act, 2013

(W) The Company has not accepted any deposits from the public. Accordingly, paragraph 3 (v) of the Order is niot
applicable to the Company.

(V). The Central Governtnent has not prescribed the malntenance of cost records by the Company under Section
143 (1) of the Companies Act, 2013 Accordingly, paragraph 3 (vi) of the Order Is riot applicable 1o the
Company

W) (a) ACOrding o the records of the Company, the Company is genecally regular in depositing with
“ppropnate authorities undisputed statutory dues Including Provident fund, income Tax, Service Tax,
Employees’ State Insurance, Income-tax, Sates-tax/Vaive Added 1ax, Custom duty, Excise duty, Cass
and other statutory dues appticable to it. According to the information and expianations given to us,
no undisputed amounts payable in respect of above were ousstanding, as at 31.03.2016 for 3 period
of ' mare than sik months from the date they became payable.
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Annexure-B to the Auditors’ Report of SAB ELECTRONIC DEVICES LIMITED
Report on the Internal Financlal Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 {"the Act”)
We have audited the intermnal financial controls aver financlal reporting of Sab Electronics devices limited

25 of Mareh 31, 2016 in conjunction with our audit of the financlal statements of the Company for the

yoar ended on that date.

Management’s Responsibility for internal Financial Controls

¢ lal controls
The Coampany’s management is responsible for establishing and maintaining intemal financ
based on the intemal control over financial reporting criteria established by the Company considersing

the essentlal components of internal control stated (n the Guidance Note on Audit of lnt‘ea:ngl Finanelal
Controls aver Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAY). These
responsibilities include the design, implementation and maintenance of adequate Internal financial
controls that were operating effactively for ensuring the orderly and efficient conduct of Its business,
induding adherence to company’s policies, the safeguarding of it assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial infarmation, a5 required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibiity 1$ 10 express an opinkon on the Company's Internal financial controls over ﬂn’andfl
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the sund?rdi on
{CAl and deemed to be prescribed under section 143(10) of the Companies Act,

Auditing, issued by
Jpplicable to an audit of internal financial controls, both applicable to an audit of

2013, 1o the extent
internal Financial Controls and, both issued by the Institute of Chartered Accountants.of India, Those
require thatwe comply with ethicalrequirements and plan and

Standards and the Guidance Note
ble assurance about whether adeguate Intemal financial controls
controls operated effectively in all

perform the audit to obtaln reasona
over financlal reporting was establiched and maintained and if such

materal respects.
g procedures to obtain audit evidence about the adequacy of the internal

Our audit involves performin
financial controls system over financial reporting and their operating effectiveness, Our audit of internial
ing Included obtaining an understanding of internal financial .

financial controls over financial report
controls over financisl reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of

material misstatement of the financial statements, whether due to fraud or erfor.

We believe that the audit evidence we have obtained ks sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financlal reporting,
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Meaning of Intemal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting Is a process designed to provide
ceasonable assurance regarding the reliabllity of financial reporting and the preparation of financial
statements for evternal purposes In accordance with generally accepted accounting principles. A

company's internat financial cantrol over financial reporting Includes those policies and procedures that
(1) pertain 1o the maintenance of records that, In reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) provide reasonable assurance u:m
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that recelpts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Intemal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financlal reporting, including the

> possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intemal
financial controls over financial reporting 1o future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating

effectively as at March 31, 2016, based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in-the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting isswed by the Institute of

Chartered Accountants of lndia.
For N.K. Bhat & Associates

Chartered Accountants
Firm No. 011556N

Place: New Delhi N.K. Bhat
(Partner)

Date; 30.05.2016
M.No 085136
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SAB ELECTRONICS DEVICES LIMITED

Balance Sheet as at 31st March 2016 ; o
Tode o ar el Ale | Figuces 4y ot the
articudars d of Surreht ond of preyious
s (o repeeting peciod  [reporting period
1. J LGUITY AND LIADILITIES
1 | Shareholden' tundt
) Shamcaptal A 12,200,000,00 12,200,000.00
®) Saveous andAUES " 1839250 ] 15 7IUELE)
Jelirrent (iabiities ;
! :’MM . 573, K000 315,000.00
07 Oefensd L labiiies (Net) : :
3 | Current labitities
137 Irade pagatiny o 2,283,37%.%0 P
(b)) Ercsainos & Ouhed Povelie £ 120, 30300 62, )87.00
TOTAL 14,037,923.09 37,368 467,83
" ASSETS . ~
Non-cusrent assety
1] 1% Eoxdassets
Tangie scety F 247350 41,348,358
b} mvestients G 11,572,160,00 12,734,500.00.
(€1 Dwiferred Tax Agsets 1,201.00 1,992.08
T | Carrent assers
(0 Tage & Ohers Receivativa HiY) 14,793, 147.00 4,468,228.00
®) - Cash gng cash pauiaaiants #{I1) 168 167.59 1,377.414.17
1<) igans and advances H(1) 7.167,495,.00 6,038, 468,00
i Luial Astol Hiw) $4.059.00 104,499.00
TOTAL | 2403792309 37,368.469.53
Sigaiticant Acceunting Policies and Notas to Accounts 3 -
Auditors” Report
Asper our report of aver date attschod.
ForN. K. Bhat & Assoclatos
Chartored Accauntan = .
2N ST o
i\ ﬂ o
h@"‘@jm e :,.p /
N K &tat) ; Aditya Mohan Clugh) (Ehagst Ram kothan)
Partner <.{..—; Dicector Director
ALNo, 0851356 WO DiN 00945415 DN 00320953
Firm No. 011
Place  New
Date 30052016 ﬁ/ ; %/
(Prachl Kotharl) (Shobhite Singh)
Cheef Financial Officer Company Socretary
DIN 07042046 MNo I1178

Scanned by CamScanner



SAB ELECTRONICS DEVICES LIMITED
Profit and loss statement for the year ended 31st March 2016

{ Amount (n Rupees
Refer men Tor the  [Figures for the
Pariculary Note |current reporting [previous reparting
No. |period period
6,044,120,00 740,200.00
L8 120,926.00 1,064,987.00
6,)65,046.00 1,80%,187.00
5,200,797.10 0.00
L 421,110.00 369,685 00
M 18,875,084 40,113.02
N 622,740.98 1,083,505,83
6,263,523.16 1,693,303.85
Profit bet. prional and extraordinary (tems and :
Viftax (UkIv) “101,522.84 111,883.15 |
Vi [Exceptional items . a ]
Vil [Profit belore extraordinary ftems and tax (V= Vi) ™ 101,522.84 111,883.15
- VIl Extraordinary ftems = s
IX. [Profit before tax (VII- Vi) 101,522 .84 111,883.15
X Tax expense;
(1) Current tax 3 32,570.00 44,533.00
(2) Deferred tax 791.08 (409.08)
Profit (Loss) for the period from continulng operations
X (VIR 68,161.76 67,759.23
Xil|Profit/(lass) from discontinuing operations - <
Xill Tax expense of discontinuing opetations =
" :xr:.';;:;m, Trom Liscontinuing operations (arter tax)
XVIProfit (Loss) for the period (X1 + Xiv) €5,161.76 §7,759.23
XVI|Eamings per equity share;
(1) Basic 0.06 0.06
(2) Diluted 0.06 0.06 |"
Significant Accounting policies and notes to Accounts.
Auditors’ Report
As per our report of even date attached,
ForN. K Bhat & Assoclate e '
Chartered Accountants /% 515
L «
-
: A
N g - -
(N K Bhat)
Partner {Aditya Mohan Chugh) (Bhagat Ram kothari)
M.No. 085136 Director Director
Firm No. 011556N DIN 00943413 DIN 00330953
i Place : New Delh! v -
Date : 30.05.2016
(Prachi Kothari) (Shabhita Singh)
Chief Financial Officer Company Secretary
DIN 07042046 M.No 31178
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Computation of Deffersd Tax AssetLiabilty as per Accounting Standard - 22 \
Aunsugtio s,

Ttoms As on
1 18
———
Depreciation
Deprociation As por IT 14 987 54
Dapraciation As per Co 1887508
30” '“
Unabsorbed Losses
Other tems:
TYotal Diferences 3,887.64
Substantive Tax Rate 30,80%
Deferred Tax asset as on 31.03.2016 1,201.00
p Reversal of Old DTAIDTL 1,892.08
Balance (791.08)
Chargeto P& L Alc 791.08
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Ak 4k L4 paarch 40V -
L2 Creasiinin Begms | |

W) Ternsihi sttachd fo squty i

i " nacornpany Dad oy -ty of SN CRpINL e iy Ve of Tace RS K3 A
Ench i ol ety M 1y enitied 10 G40 VOLR D KTte. Yol L e e

Lo dlF . Shariek 8L ihe 6l O e
| Waine O Thar uiiche! ! LITIEECN '
F_TEMM 5 of Hdong Wo, 1 Shares » of
| Aspe anvexs s
i “B_pmmmww,mﬁvfm(dwmnhm oo ' : !
‘ o Tevecron A Sucplus
Ak 19 Mares 1014 Ak AL 31 Mach a0 S
Abcount L \
' AL per T EERA IR
dnaye _m “'“"“q’” ﬁx_.__—-----——----l“'“‘“‘s i)
e 3 et e 48,6000 | 2549500 |
Enty Sresivn 37400 000,00 5500000 20
- oAl THALT 24457 TH, 791,000 0
1= P A At 31 March 1016 A3 oL 31 March 2053
: ) From Dvecto? $75, 000 05 3 313,
\ otal T4 000,00 315,000
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£ Provision & Outstanding Liability E
= Ax At 31 March 2016 7 at 1] March 2015 .
Provision for Income Tax 32,570.00 44333.00
At Tow Payubie 17,175.00 4_‘:-:;-:
Other Outstanding £xp 70.558.00 O
s 30,300, $1,307.00 |
F Tangible Assets
‘ .
AP UAL As ot 31/02/2015 Ao Deletian As at 31/03/2016
Furiitune and Fixtures ,200.00 v - 35,200,00
[ Computer & Peripherals 63, 800.00 Rl - 6),800.00
Total 99,000.00 - - \ 99,000.00
¥ Deprectation Upts 3470172015 | Durtng the Year | Upto 31/03/2016 | Impairment
Furmture and Futures 13,654 56 T3,004.5) FER] ;
[Computer & Peripherals A4, 996,86 5,840,55 50,8741 :
Total 57,651.42 18,875.08 76,526.50 =
W [ e ik A% at 31/03/2016 A at 11/03/20165
Furniture and Flxtures 5,509 12,515,
Computer & Pedy ¢ 12,962,599 18,803.14
Toual 22,473.50 41,148.58

As at 31/01/2016 As at 31/03/2015

G | Investments
Non Current Investments Unquoted 11,571,160.00 T 18,734,500.00
Total 71,573,160.00 [ 18.734,500.00
H  Current Assets
t [ Trade Receivable & Others receivable As at 31/03/2016 As At 31/01/2015
Trade Recetvable 1,328,747,00 4,458,828.00
ding for more than & months 674,997,00 .
outstanding for less than 6 months €53,750,00 > ~4458,628.00
Others Receivable 13,464,400.00 13,464,400.00 9,400,00 9,400.00
Toeal 14,793,147.00 4,468,228,00
i | Cash and Cash Equivalents ~As at 31/03/2016 As at 31/03/2015
| Balance with Banks ~
-Yes Bank B4,911.67 869,805.17
- Bank of Tokyo . =
. Cash i hand 301,475.91 387,609.00
Total T 386,387.59 TATTAIANT
HiE [ Loans and Advances As at 31/03/2016 As at 31/03/2015
Corparate 7.167,475,00 5,638, 468.00 >
Non Corporate - 5
w Total 7,167,495.00 5,630,488.00
[ther Current Assets As at 31/03/2016 As at 31/03/2015
TOS FY 2014-15 3 106,499
TOS FY 2015-16 32.093.00 8
Income Tax Refund &1,966.00 3
Total 94,059,00 106,499.00
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For the year ended For the year ended
31 March 2016 31 March 2015
Salary & allowances 373,550.00 432,500,00 |
| Stall Wellare Expenies 47,560.00 137,185.00 |
Total 421,110.00 569,685.00
M Depreciation and amortisation
For the yoar ended For the year ended
31 March 2016 31 March 2015
Depreciation 18,875.08 40,113.02
Total 18,875.08 40,113.02
N Other Expenses
For the year ended For the year ended
Particulars 31 March 2016 31 March 2015 .
Accounting Charges 72,000.00 28,500.00
Advertisement and Publicity Expenses 36,245,00 13,379.00
AGM Expenses L 18,077.00 22,230.00
Auditors Remuneratlon N 17,475.00 16,854.00
e 342,90 16,526.83 |
PRt Periooicals 355,00 16%.00
Business Promation Expenses 43,223.00 59,880.00
Cmmmtbpems 46,007.00 106,469.00
gosuie Eieon 96,275.00 31,754.00
Donations . 21,000.00
Interest on Late payment of Income Tax 2 4,786.00
Legal & Professional Charges 46,710.00 231,162.00
Listing Expenses £9,095.00 " 304,494.00
Mca Filing Expenses & Filing fees 19,158.00 32,900.00
Office and Maintanance Expenses 39,013.00 49,511.00
Printing & Stationary Expenses 34,797.00 59,384.00
Software Expenses 11,150.00 .
Telephone Expenses 23,953.08 7,200.00
Water and Electncity Expenses 38,525.00 60,381.00
Website Expenses 10,000.00 13,000.00
4 Total 622,740.98 1,083,505.83
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SAB ELECTRONCS LIMITED

Calcutation of Dapracistion ax per income Tax Rutes
Agsate  Ramw WOVaren e Towrassd ity e R b
Eummiture & £t ""’_?’aiu e s 7 “"‘333 T B TI TR
Compare & Lapdop  00% o400 won 000 ko0 14245 00, B16540°
Sipaifcant Aecounting Paicies & Notes fo Aceounts  Schweile <N '
i urms of OWY rwpart of aven date atachod :
L
(Bhagarfam kothar)
DIN'00330553
(Prachi Kathari) (shobita Singh)
Company Secrelary

Chief Financial Offices
DIN 07042046 M.No 31178
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SAB ELECTRONICS DEVICES LINMITED
‘Statement of Cask Flows

For the Years Endng on J1xr Mareh 2016

T Amoust bn R
Cash Elows from Operating Activitis — Al
Nel it O8.101 70 57,154
Add Noo Cash Exponditure | Deperciation) A A75 08 A0, 113 .02
? i Trade h:.m 2,243,395 40 4100
in Peovisions & Others Mayable 5791600 2,1%6,00
M LA 191,08 A,
E in Trnde & othes tevnn ables (10.324,019.0) (4428
0o 1l Ottses Corrent Assers : 44, 49300 1106499 00
| Tax ¥ad dusing the your (32,083 0oy £43,347.00
Net Cish from Opecatiog Aviivities (7.843.350.58)| (4,460,077.53
Cash Flows from Investing Activities
Purchase of investsent 7.16.340.00 5.919.500.00
Net Cavh Uned for Investing Actiyithes 7,1:1.346.00 5,91%.500.00
_Su_oh Flows fram Fisuncing Activities
[ Clne'in Borowings_ 160,000.00 250,00000
i Loan & Advances (529.007.00) 16,543,029.00
= [ssvence of Stoch{Incloding Meeinmum) = 6.000.000.00
Net Cash Trom Finaucing Aciivities (269,007.08) (245,029.00)
NET INCREASEADECREASE) IN CASH ] (991,026.59)] 1,174393.17
OPENING CASH & CASH EQUIVILANT 137741417 203.021.00
CLOSING CASH & CASH EQUIVILANT 356,387,589 1 3TTALAAT

For N. K. Bhat & Associates
Chartored Accountants

\ s

P".’VN;{\ Vad

(N K Bhat)

(Aditya Mohan Chugh) {Bhagat Kotharl)
Partner Direclor Director
M.No. 085138 DIN 00945415 DIN 00330853
Firm No. 011556N . n
~  Place : New Delhi @%//
£ 30.05,2016 ‘
g (Prachi Kothari) (Shobhita Singh)
Chief Financial Officer Company SOC(euly
DIN 07042046 M.No 31178
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SAB ELECTRONICS DEVICES LIMITED
Registored Office: C-53, Phaye-11, Noids, Uttur Pardesh-205301
Contact No. +91-9811032576 Email Id: leg
CIN: L29308UP1980PLCOD4866

Notes to Account:

(A)

(B)

Corporute Informution

Seh Electronics Devices Limited (*The Company’) Is a Public Limited Company Listed
at MCX Stock Exchange Limited, domiciled in Indis and tncorporated under the
provisions of the Companies Act, 1956, The main business of the Company is of dealing

in electronic components and computer pans, \
Significant accounting policies
Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with
generally accepted accounting principles in India (Indian GAAP), The Company has
prepared these Financial Statements to comply in all material aspects with the
Accounting Standards notified under the Companies Accounting Standard Rules, 2006
{as amended) and the relevant provisions of the Companies Act, 2013, The Financial
Statements have been prepared on accrual basis and under the historical cost convention.

The accounting policies have been consistently applied by the Company and are

consistent with those used in the previous year,

Use of Estimates

The preparation of the Financial Statemcats in conformity with generally accepted
accounting principles requires the management o make estimates and assumptions that
affect the reporting balances of assets and liabilitics dnd disclosures relating to contingent
liabilities as'at the date of the financial statements and reporting amounts of income and
expenditure during the year, Contingencies arc recorded when it is probable that a

lighility will be incurred, and the amount ¢an be reasonably estimated. Actual results
fe estim tes is recognized in
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(€)  loventory
Inventory is valued at the fower of Cost on FIFO and Net realizable value as certified by

the management.

(D) Depreciation
Depreciation has been provided as per rates and method as: provided in the companics’

Act 2013 and schedules theseto,

Assets costing less than Rs. 5000/~ per unit are depreciated at the rate of 100%.

Depreciation on additions i being provided on pro-rata basis from the date of such

additions. Similarly, depreciation on assets sold/disposed off during the year is being

provided up to the dates on which such assets are sold/disposed off,

(E)  Revenue Recogaition

Sales of goods: Sales arc recognized net of returns, teade discount on transfer of
significant risk and rewards of ownership to the buyer, which generally coincides with

delivery of goods to customer,
Other Income: Other incomes are recognized on acerual basis,

(F) Current and Non-Current classification

Any asset / liability are elassified as current if it satisfies any of the following conditions:

(1) it is expected to be realized / settled in the Company*s normai operating eyvcle, or
(11) it is expected to be realized / settled within 12 maonths after the reporting date; or

(iii)in the case of an asset,
K (2) it is held primarily for the purpose of being traded; or
(b) it is cash or cash cquivalent unless it is. restricted from being exchanged or
utilized 1o settle @ liability for at least 12 months after the reporting date.

in case of a hiability, the Company does not have an unconditional right to defer

(iv)

settiement of liability for at least 12 months after the 1eporting date,
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(M) Istangible Asseis
Imangidie assets are stated ad cost of acquisition less accumulated . depreciation/

amortization. Computer Software s smortized over a period of thity six manths.
Amortization is done on the straight fino method,

(N Accoonting for Taxes on lncome

Income Tax is accounted for in accordance with Accounting Standard on "Accounting for
Taxes on Income™ notificd pursuant to the Companies (Accounting Standards) Rules,

2006

Deferred Tax is provided and recognized on timing differences between taxable income
and accounting income subject to prudential consideration. Deferred Tax Asset on
unabsorbed depreciation and carry farward of losses are not recognized unless there is a
virtual centainty about availability of future taxable income to realize such asscts.

(J) Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognized when there is a present legal or statutory obligation as 2 result
of past events and where it is probable that there will be outflow of resources to settie-the
obligation and when a reliable estimate of the amount of the obligation can be made,

Contingent Liabilities are recognzed only when there is a possible obligation arising
from past events due to eccurrence or non-occurrence of one or more uncertain future
events not whally within the control of the Company or where any present obligation
cannot be measured n terms of future outflow of rescurces or where 3 reliable estimare

of the obligation cannot be made. Obligations are assessed on 4n ongoing basis and only

those having a largely probable outflow or résources are provided for.

Contingent Assets are not recognized in the Financial Statements.,

(K)Earnings per share
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(L) Value of Investmont

Investments classified as current investments shown in the financial statements af the
lowet of cost and fair valye determined elther on an individual Investment basis or by
category of investment, but ot on an overall (or global) basis. Investments classified as
long term investments shown in the financial statements ut cos, However, provision for
diminution shall be made to recoginize a decling, other than lemporary, in the value of the
nvestments, such reduction being determined and made for each investment individually,

3. Auditors’ Remuneration

Particulars As at 31st March 2016 | Axat 315t March 2015
(Amt, in. Rupecs) {Amt. in, Rupees)
"As Auditors 17175 16854
Total 17175 16854

4. Information under The Micro, Small nnd Medium Enterprises Development Act, 2006, can't
be given, as the management has not provided relevant details. 1t has been informed by the
assessee that they have written to the existing firms/companies to give information regarding
identification whether they are covered under Micro, Medium & Small Category, - the
information sought has not been received by the management.

3. Balances of parties are subject 1o confirmation and/er reconciliation.

6. Notes *1° to *5" form an integeal part of the fina} accounts.

For N.K. Bhat & Associates

(Chartered Accountants) — "
}-6 /e 2 ‘}’4\ A

Partocr ]\!' o - X

Bhagat Ram Kothar
(Director)

DIN: 00330953
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SAB ELECTRONICS DEVICES LIMITED
Registered Office: C-53, Phase-1I, Noida- 205301

Emalil id: legal.sedi@gmall com Contact No+91-9811032576
CIN: 129308UP1980PLCODABES

FORM NO - MGT - 11 PROXY FORM __
RO FONO ANy revervommrssmrm b crrr i pors e s UL S Eropreast Y
N O SHBPOS it e i e

Shares CertifiCate NO......c.uvrmisiimeremmerrmssmse

OIStACYIVE NG, it shisseisauiiis Wrribsstasiisbioiooss

.................................................................
.................................................................................................

eing a member/members of M/s Sab Electronics Devices Ltd.(CIN -L29308UP1980PLCO0486E) hereby
BP0 hbasersssprnsprssssasstuasspasosmatrosensosensensspsatossabross resident o TP PR S ate® s Y ooy ey

. as myfour proxy to vote for me/us on my/our behalf at
the Annual General Meeting of the Company to be held on 30 September,2016 at 11:00 AM. at
Registered Office -C-53, Phase-ll, Noida, Uttar Pradesh- 205301,

A T I e s ) i Sy VA s O A S S S RN

! j-._ be deposited at the

Scanned by CamScanner



SAB ELECTRONICS DEVICES LIMITED
Registered Office: C-53, Phase--1l, Noida-205301

Email Id: legal.sedl@gmail.com Contact No+91-9811032576
CIN: L29308UP1980PLC004866

ATTENDANCE SLIP

(For attending the Annual General Meeting to be held on (day) the (date) (month) 2016 at (time)
e e oA NO. of Shares Held..........c.cccvuswcvecssmsmussmsmmmmmmmmsasions
DU T (R NG T et ot i i s o o s i e
A IR N DS P OTYU, v cceronvesinvasiatsoesi RS ases Es ea e O s VT It itk e e ca s senn oo R TR AR OASPATS
A Y S B D O B D O e et e A e e s
SIS, i o T T T AT e o SO e oty s
e I R sy e SIBNALUIE Lovveiivnicccsminisasinnesssinsassn ssessa s

NOTE: Please fill in this attendance slip and hand it over at the ENTRANCE OF THE MEETING PLACE.
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