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SAB ELECTRONICS DEVICES LIMITED

Registered Office: C-53, Phase--li, Noida-205301
Email 1d: legal.sedl@gmail.comContact No+91-9811032576
CIN: L29308UP1580PLC0O04866

NOTICE is hereby given that the ANNUAL GENERAL MEETING {“AGM"} of the Members of the
Company will be held on Saturday, the 30"September 2017 at 02.00 p.m. at the registered
office of the company atC-53, Phase-Il, Noida-205301, to transact the business as set out in the
notice of the said AGM.

Pursuant to section 101 and 136 of companies act 2013, read with rule 18 of the companies
{Management and Administration} Rules 2014, the Annual Report of the company for the
financial year 2016-2017 along with the notice of AGM have been sent by e-mails to all the
members, who have registered their respective e-mail address either with the company or the
concerned depository.

Pursuant to the Provisicn of section 108 of the companies act 2013 rule 20 of the Management
and Administration rule, 2014 as substituted by the company {(Management and
Administration) amendment rule 2015 and clause 35b-of the listing agreement the company is
pleased to provide E-Voting facility to its members to cast their votes on all the resolutions set
in the notice convening in AGM. The members may cast their votes electronically through
electronic voting system of central depositories (India} services limited {CDSL). All members
informed that:

Ordinary Business:

1. To receive, consider and adopt the Audited Financial Statements of the company for the
year ended 31% March, 2017 including the Audited Balance sheet as at 31 March 2017
and statement of profit and loss account for the year ended on that date together with
the reports of the auditors and director’s thereon.

2. To appoint a Director in place ofMs. Prachi Kothari , who retires by rotation and being
eligible, offers himself for reappointment.

3. To appoint the of Statutory Auditors and fix their remuneration and to pass with or
without modification(s}, the following resoluticn as an ORDINARY RESOLUTION:



“RESOLVED THAT M/s Yadav R Shyam& Co, Chartered Accountants, New Delhi, be and
here by appointed as Statutory Auditors of the Company to hold office from the
conclusion of this meeting for five years subject to yearly ratification by sharehplders of
the Company at a remuneration to be decided by the board of directors in addition to
reimbursement of all out of pocket expenses in connection with the audit of the
Company.”Due to resignation of M/s NK Bhat & Associates being preoccupation with
other works.

The Annual Report along with the notice of AGM is available on the company website
. The sharehoiders, who wish to receive physical copies of annual
report, may e-mail their request to the company at www.

The company has appointed Mr. Ishwer Pant as the scrutinizer to scrutinize the voting and
remote e-voting process in true and fair manner.

FOR AND ON BEHALF OF THE BOARD
FOR SAB ELECTRONICS DEVICES LIMITED

P,

Aditya Mohan Chugh
{Director)
DIN: 00945415

Date: 06.09.2017
Place: Noida



Notes:

a}

3} A member entitled to attend and vote
at the meeting is entitled to appoint a
proxy/proxies to attend and vote in the
meeting instead of himself/herself, and the
proxy/proxies need not be a member of the
company, the instrument appointing the
proxy, duly completed, must be deposited
at the company’s registered office duly
completed and signed, not less than 48
hours before the commencement of the
meeting. A proxy form for the AGM is
enclosed,

The Explanatory statement pursuant to
section 102 of the Companies Act, 2013,
which sets out details relating to special
business at the meeting, is annexed hereto.
The business set out in the Notice will be
transacted through electronic voting
system and the company is providing
facility for voting by electronic means.
Instruction and other information relating
to e-voting are given in this notice.The
company will also send communication
relating to remote e-voting which inter alia
would contain details about user [D and
Password along with a copy of this Notice
to the members, separately.

Members are requested tc bring their
attendance slips along with their copy of
annual report to the meeting.

During the period beginning 24 hours
before the time fixed for the
commencement of the meeting and ending
with the conclusion of the meeting, a
member would be entitled to inspect the

g)

I

proxies lodged at any time during the
business hours of the company, provided
that not less than three days of notice in
Writing is given to the company.
Corporate members intending to send
their authorized representatives are
requested to send a duly certified copy of
the board resolution authorizing the
representatives to attend and vote at the
annual general meeting.
Members/proxies attending the meeting
are reguested to bring their copy of
Annual Report to the meeting.
Queries proposed to be raised at the
annual general meeting may be sent 1o
the company at its registered office at
. least 7 days prior to the date of AGM to
enable the management to compile the
relevant infermation to reply the same in
the meeting.
Pursuant to section 91 of the Companies
Act, 2013 and clause 16 of listing
agreement with stock exchange, the
Register of members and share transfer
books of the company will remain closed
from Saturday23™ September,2017to
friday 29" September, 2017for the
purpose of the annual general meeting
All the documents, transfers,
dematerialization request and other
communication in relation thereto can be
- sent at company e-mail
Idhttp://sabelectronics.comdirectly.




Voting Instructions:-

(1} VOTING THROUGH ELECTRONIC MEANS
Pursuant to Section 108 and the
corresponding Rules of Companies Act,
2013, the Company has provided e-voting
facility to the members using the Central
Depository Services Ltd. {CDSL) platform.
All business to be transacted at the AGM
can be transacted through the electronic
voting system.

The instructions for shareholders voting

electronically are as under:

Section A- E-Voting Process :

{H Log on to the e-voting website
Click on “Shareholders” tab

Now Enter your User ID

For CDSL: 16 digits beneficiary ID for
Demat Share holders.

For NSDL: 8 <Characters DP
followed by 8 Digits Client ID,
Members holding shares in Physical
Form should enter Folio Number
registered with the Company.

(i
{11}
a)

b} ID

fiv)]  Next Enter the image Verification as
displayed and click on [ogin.

If you are holding shares in demat

{v}

form and had lagged on to

and voted
on an earlier woting of any
Company, then your existing

password is to be used.

{vi) After entering this details appropriately, click
on “submit” tab.

(vii} Click on relevant EVSN along with the
Company Name ie. Sab Electronics Devices
Limited on which you choose to vote.

{viii} On the voting page, you will see the
“RESOLUTION DESCRIPTION” and against the
same the option ‘YES’ or ‘NO’ as desired. The
option YES implies that you assent to the
resolution and option NO implies that you
dissent to the resolution.

(ix}) Click on the “RESOLUTION FILE LINK” to see
all the resclutions.

{x}) After selecting the resolution you have
decided to vote on, click on “SUBMIT”. “A
confirmation box will be displayed. If you wish to
confirm your vote, click on “OK” else to change
your vote, click on “CANCEL” and accordingly
modify your vote.

{xi) Once you “CONFIRM” your vote on
resolution, you will not be allowed to modify
your vote.

{xii} You can also take out print of the voting
done by you by clicking on “Click here to print”
option on the Voting Page.

The voting period begins on Tuesday, 26"
September, 2017 from 10.00 a.m. and ends on
27"September, 2017 at 6.00 p.m.

During this period shareholders’ of the Company,
holding shares either in physical form or in
dematerialized form, cast their vote
electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

For and on behalf of the Board

For SAB ELECTRONICS DEVICES LIMITED

e o AN

Date: 03.09.2016 Aditya Mohan Chugh
Place: Noida {Director}
' DIN: 00945415



SAB ELECTRONICS DEVICES LIMITED

Registered Office: C-53, Phase--1I, Noida-205301
Email Id: legal.sedl@gmail.comContact No+91-9811032576
CIN: L29308UP1980PLC004866 -

DIRECTORS’ REPORT

Dear Shareholders,

Your Directors have pleasure in presenting their Annua! Report together with the
Audited Accounts for the year ended March 31, 2017.

. Financial summary or highlights/Performance of the Company.
The Summary of the Financial Statements of the Company is as:-

(inRs.}

' Summary of Financial Result I Amount as on 2016-2017 | Amount as on 2015-16

| Income
i Expenses

| Profit/{Loss) before
| Depreciation
| Less: Depreciation

Profit after Depreciation
Provision for Tax

Provision for Deferred Tax
Asset/(Liability)

Profit/{Loss} After Tax

4,68,913.00 | 63,65,046.00

| 4,64,952.76 | 62,44,648.08 '
| 12,286.24 | 1,20,397.92 i
| 8,326.00 | 18,875.08

] 3,960.24 11,01,522.84

3 o

| 1,520.00 32,570.00

| 905.00 | 791.08 '
| 1,535.24 | 68,161,.76 '



Lt

Dividend
The board of directors of the company did not recommenda# any dividend due to
inadequate profits of the company.

Reserves
The Board proposes to carry forward Rs. 1,535.24 (Rupees one Thousand Five
hundared thirty Five & twenty four paise Only) to the reserves account maintained by

the Company.

Brief description of the Company’s working during the year

Review of operations was conducted during the financial year which was found
satisfactory by the management of the company. The Board discussed the matter and
framed new strategies to expand the business of the company in the near future.

Listing of Shares

The equity Shares of the company is listed on the Metropolitan Stock Exchange Of India
Limited {formally known as MSEI Ltd.). The annual listing fee for the financial year 2016-
17 had been duly paid to the exchange.

Change in the nature of business, if any
There are no material changes in the nature of business of the company during the
financial year.

Deposits
No deposit has been accepted by the Company during the financial year under scrutiny.

Statutory Auditors ,

M/s N.K.Bhat & Associates, Chartered Accountants, Statutory Auditors of the Company
has resigned due to preoccupation with other works and M/s Yadav R shyam&Co
chartered Accountants New Delhi is proposed to be appointed as statutory auditors of
the company for five years subject to annual ratification by shareholders in the Annual
General Meeting of the Company. Their appointment is to be confirmed and approved
in the ensuing Annual General Meeting. The Company has received a certificate from



10.

11,

12.

13.

the above Auditors =o “he offect that if they are appointed, it would be in accordance
with the provisions of Section 141 of the Companies Act, 2013,

Directors and Key Managerial Personnel

As at 31% March, 2077, Board comprised of Five Directors,

NMs Prachi Kothari is liable to retire by rotation at the farthceming Annual General
Meating and being eligible offer for Reappointment urder secticn 152 of the Companies
Act, 2013,

Ms. Prachl Kothari is serving as Chief Financial Officer of the company and women
diractor on board of the company.

Mrs. Shobhita Singh has resigned as Company Secretary and Compliance Officer of the
Company, The campany is in the process of scarching suitable candidate for company
secrotary and compliance officer.

Particulars of loans, guarantees or investments under section186

There being no [oan, guarantees cor investments, provided by the Company under
section 186 of the Companies Act 2013 during the financial year under scrutiny which is
axcerding the limit as specified under Section 186 of Companics Act, 2013

Number of meetings of the Board of Directors
There being 11 {Fleven)Meestings convened under the firancial year complying with the
requirement of Section 173 of the Companies Act 2013,

Related Party Transaction

The particulars of Contracts ar Arrangements made with related parties made pursuant
ta Section 188 of companics Act 2013, All the related party transaction was entered into
during tke financial year were ar. arm length price and were in the ordinary course of
business.

The information relating to particulars of contracts or arrangements with related parties
referred to in sub-section [1) of section 188 of the Companies Act, 2013 in form AQC-2 is
annexed as(ANNEXURE — }, farming part of this report,

Transfer of Unclaimed Dividend to Investor Education and Protection Fund
The provisians of Sectlon 125(2} of the Campanics Act, 2013 do not apply as there was

ro dividerd declared and paid last year.



14. Business Committees :

a)

b}

Audit Committee

Audit Committee consists of three members in total including Mr. Bhagat Ram
Kothari, Mr. Satish Ahuja and Mr. Aditya Mohan Chugh. The Audit Committee
address matters pertaining to appropriateness of Audit tests and Checks, reliability
of financial statements, adequacy of provisions for liabilities and internal controls.
The Committee lays emphasis on adequate disclosures and compliance with all
relevant statues. The Committee performs the functions as enumerated in Clause 49
of the listing agreement, and duties cast upon them from time to time by the

ministry of corporate affairs through its circulars and notifications.

Nomination and Remuneration Committee

Nomination and Remuneration Committee consists of three members. The
committee performs functions as enumerated in clause 49 of the listing agreement
as also schedule XlII of the Companies Act, 2013 and recommends to the board the

remuneration payable to its directors on board of the company.

Shareholders Relationship Committee
Mr Satish Ahuja was also appointed as compliance officer, who in consultation and
with the help of share transfers Agents, Auditors and Practicing Company Secretary
is being atlotted responsibility of handling customer’s grievances pertaining to:

1. Transfer of shares

2. Dematerialization of share

3. Other related matters

11



15. Corporate Governance
Company has complied with the mandatory provisions of clause 49, relating to
Corporate Governance, of the listing agreement with the stock exchange.
A separate section on Corporate Governace forming part of Directors Report and a
certificate from the Company’s Auditors' Conforming the Compliance of conditions on

Corporate Governance are included in the Annual Report. (ANNEXURE}

16. Internal Financial Control with reference to the financial statements
In the opinion of the Board, the existing internal control framework is adeguate and
commensurate to the size and nature of the business of the company.
Points raised by the Statutory Auditors in their report are self explanatory and covered

in the notes on the Accounts of the Company.

17. Secretarial Audit ‘
Pursuant to the provisions of section 204 of the companies Act, 2013 read with
corresponding Rules framed there under Secretarial Auditor of the Company Mr. Samir
Bhatnagar, Practicing Company Secretary(M.No. 30997 and COP No. 13115} have
tendered their resignation, and in their place Mr.Sandeep kansal & Associates,
Practicing Company Secretary {ACS No. 14132 and CP No.is 3472) appointed as the
Secretarial Auditors of the Company to carry out the Secretarial Audit. for the year
ending 31* March,2017.
A Secretarial Audit Report given by the secretarial Auditors in prescribed Form No. MR-3
is annexed herewith Certificate of Annual Return MGT-8

18. Extract of Annual Return
The Extract of Annual Return in prescribed Form No. MGT-9 forms part of the Board

Report and is annexure herewith.

12



19. Directors’ Responsibility Statement

The Directars’ Respensibility Statement referred to in clause {c} of sub-section {3} of

Section 134 of the Companies Act 2013, shall state that—

{a) The company in the preparation of the annual accounts has fellowed the applicable
Accounting Standards alang with proper explanation relating to materizl departures.

tb) The directars of the company had selected such accounting policies and applied
them c¢onsistently and made judgments and estimates that are reasonable and
prudent so as o pive a true and fair view of the state of affairs of the company at
the end of the financiai year and of the profit or loss of the company for that period.

(c} The directars of the company had taken proper and sufficient care far the
maintenance of adequate accounting records in accordance with the provizions of
the Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities.

(d} the directors had prepared the annual accounts on a going concern basis;

{e) the directors had devised proper systems to ensure complianee with the provisians
of all spplicable laws and that such systems were adequate and operating
effectively.

0. Acknowiedgements

An acknowledgement to all with whoese help, cooperation and hard work the Company

is able to achieve the results.

For and on Behalf of the Board
Lab Electronics Devices Limited

!

A | 8 . F ... by ?.'l_- &
y - e Y
Aelitya Mohan Chugh satilRihuia
DirectorDirector
DIN ; 00945415 DIN : 02347649
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Place: New Delhi
Date: 06.09.2017 ("

ANNEXURE-1

FORM NO. AOC-2

[Pursuant to clause (k) of sub-section {3) of section 134 of the Act and Rule B[2) of the Companies
|Acecunts), Rules, 2014)

| Form for disclosure of particulars of contractsfarrangements entered into by the {ompany with
related parties referrad 1o in sub-sectian (1) of seclion 188 of the Companies Act, 2013 Including
certzin arms length transactions under third proviso thereio

1. Dotails of contracts o arrangemants or transactions not at arm's length basis: NIL
fa) Name(s) of the related party and nature of retationshin
[b) Nature of contracts/arrangemments/transactions —
{c} Duraticn of the contracts / arrangements/transactions
{d} Salient terms of the contracis or arrangements or transactions including the valua, if any
(€} Jussification for entering nto such contracts or arrangements or transactions
| {f) Date!s) of approval by the Board

g} Amount paid as advances, if any:

{h) Date on which the special resolution was passed in general mesting as reguired under first provise
to serticn 188

3 Details of materla! contracts ar arrangement or transactions at arm's length basis:
{2} Narne(s) of the related party and nature of relationship: MiL

() Nature of transactions: NIL

fz} Duration of the transactions:NA
') Salent terms of the contracts or arrangements or transactions including the va.ue, if any:NIL

(e} Zate(s) of approval by the Board, if any:

14



{f} Amount paid as advance, if any : N.A.

a} Name(s} of the related party and nature of relationship: NA

{b) Nature of transactions: NIL

{c} Duration of the transactions: NA

{d) Salient terms of the contracts or arrangements or transactions including the value, if any:NIL

| (e} Date(s) of approval by the Board, if any: NIL

15




ANNEXURE- I

FORMNO.MGT-9
EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31.03.2017

[Pursyant to sectlon 92{3} of the Campanies Act, 2013 and rule 12{1) of the

Companles (Managem

REGISTRATION AND OTHER DETAILS:

and AdministrationiRules, 2014

CIN

L29308UP1980PLCO04866

ggistration Date

05-03-1980Q

NameoftheCompany

Sab Electronics Devices Limited

Category/Sub-CategoryoftheCompany

Listed {Public Company)

AddressoftheRegisteredofﬁceandcontactdetails-'

v, C-53, Phase-ll, Noida Uttar Pradesh-
| 205301
vi. | Whetherlistedcompany Yes
vii. Name, Address and Contact details of Registrar | Abhipra Capital Limited

and Transfer Agent,if any

A-387, Abhipra Complex, GT Karnal
Road, Azadpur, Delhi- 110033,
Dilkushindl Area

18




PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the busitess activities contributing 10% or more of the total turnover of the company shall

be stated:-
SI.N - |Name and Description of main NIC Cade of % to total turnover of the
. |products/ services the Product/ lcompany
i service
L |
[1. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
| Sr. | NamaAnd AddressOf CINSGLN Holdingf %ot Applicable
No. | The Company Subsidiary shares Section
[Assotiate | held
1. None

i. Categaory-wisaShareHolding

—

Category of No. of Shares held at the | Wo, of Shares keld at the end %
Shareholders | beginning of the year of the year Change
during
Theye
a— AL
Demat Fhvsical Tatal % aof |Demat thsica-r[ Total % of
Total otal
Shares Ea-larea

19



. A. Promater |

1} Indian

a) Individual
/ HUF

194993

215953

310346

21535

310946

b} CentrailGe
vt.

c)State
Govt{s)

d} Bodies
Corp

e} Banks / FI

f} Any Other

b
total Al 1)

94993

271753

366746

31.61

366746

31.61

Z) Forsign

g} NRls-
Individua
Is

h} Other-
Individua
Is

i) Bodies
Corp.

j} Banks /Fl

k}Any
Other....

[Sub-total
(A){2):-

94993

271753

366746

31.61

9499

27175

366746

31.61

B. Public
Shareholdin

g

1. [nstitution
S

ra) Mutual
Funds

b) Banks / Fi

(-:) Central
Gowvt

id} State




Govt{s)

e} Venture
Capital
Funds

[f} Insurance
Companie
s

g}
F) Flls

|i) Foreign
Venture
Capital
Funds

I)_Others
[specidy

|Sub-total
[B]f1)

2. Non
Institutions

} Bodies
ra Corp.
{i) Indian
{ii)

Overseas |

2600

2600

0.22

2600

2600

0.22

{b} Individuals

{1} Individual
shareholders
holding
nominal
share capital
uptoRs. 2
lakh

(ii)
Individual
shareholders
holding
nominal
share capital

in excess of

525654

285000

525654

285000

43.59

24.56

52565

28500

525654

285000

43.59

24.56




| Rs. 2 lakh

cify)

ic} Others{Spe |

Sub-

total(B}{2}

813254

813254

100

81325

813254

100

B){2)

Total Public
Shareholding

(B)=(B)(L)+

813254

813254

100

81325 |

313254. 1

100

C. Shares
held by
Custodian
| for GDRs

&ADRs

Grand Total
{A+B+(}

| 1160000

10

116000

100

11600
00

116000
0

100

ii.Shareholding of Promoters& Promoter Group :- {Only Equity Shares}

22

sr. | Shareholder'; Shareholding at the -Shareholding at the end of the
No Name beginning of the year year
_ I
I - :Il'.ﬂ-o. of Y oftotal |%of No.of |%of  %of Shares I% change in ]
Shares Shares of [Shares Shares |[total Pledged / share
the Pledge Shares |encumbe  holdingdurin
company d/ ofthe red tototal gtheyear
lencum compan |shares
NeenaChugh | 45000 | 3.87 i 45000 | 3.87 s A
I |
" |BhagatRam | 55953- | 4.82 55953 | 4.82
Kothari
DivyaChugh | 95000 | 8.18 : (95000 | 8.18 | -
Lalit Mohan | 50000 | 4.31 = 50000 | 431 |- -
I R — 1
Pawan 20000 | 1.72 - [ 20000 | 1.72 - -
NeetiChugh | 44993 | 3.87 E | 44993 | 3.87 = :
| DevBhoomi | 55800 | 4.81 55800 | 4.81 :
Constructions
| PvtLtd. N | - . |




Total

| 366746 |

| 366746 |

fii.Change in Promoters’ Shareholding (please specify, if there is no change)

{iv} Shareholding Pattern of top ten shareholders {other than Directors, Promoters &

Holders of GDRs &ADRs}):
| SL.No. | f
' For Each of the Top 10
Shareholders

At the beginnin;of the year

Date Wise Increase/ Decrease in
share holding during the year
specifying the reasons for
increase /decreasele.g.

| Bty etk

| allotment/transfer/bonus/sweat

At the End of the year {or on the
| date of separation , if separated |

p———

23

| S_hareholding atthe |
beginning of the
| year

No. of
Shares

. .% of total
shares of
the

| 342151 | 29.48

| 342151 | 29.49

1

| Company |

| Cumulative
Shareholding during the
Lyear
' No. of % of total
shares shares of
the
| _company ||
|
342151 1 29.49
342151 29.49
|




| during the year) | [ |

{v) Shareholding of Directors and Key Managerial Personnel:

| si. No. | Shareholding at the beginning of the year | Cumulative Shareholding '
| | during the year
| No. of Increase/Decrease | % of total | No, of shares | % of total |
Shares in shareholding shares of shares of
during the year the the
| | | Company | | company
Bhagat Ram | 55953 nif 4.82 55953 4,82
Kothari . | ! 2
Aditya Mohan | 20000 nil 1.7 | 20000 1.7
Chugh | |
SatishAhuja | Nit Nil | Nil Nil I Nil
 PrashantSaraf | Nil Nil | Nl | Nil - Nil
Prachi Kothari | Nil | Nil il | Nil il
- Mukurd Thapityal | Nil | Nil Nil . Nil | Nil -
shobhita Singh | Nil Nil | Nl il il

V. INDEBTEDNESS

Indebtedness oftheCompany includinginterestoutstanding/accrued butnotdueforpayment

| secured Loans | Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the None
beginning of the financial
vear | .

24



) Principal Amount
} Interest due but not

li} Interest accrued but
rot ;
None

_THlJ.!HIH-i]
Ehange in Indebtedness
uring the financial year

- Addition
- Reduction

[Het Change
ndebtedness at the
nd of the financial year

Principal Amount
| Interest due but not
pald fii) Interest accrued
not due

none

Total [kelsii)

VL. UNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

S, ParticularsofRemunaration NameofMMD/WTD/ N Total
Manager Armount

1. Grosssatary il

(a)Salaryasperprovisions
cantainedinsaction17{1)

25



 ofthelncome-taxAct,
1961

(bvalueofperguisitesu/s
17{2)Income-taxAct,
1961

{c}Profitsinlieuofsalary
undersectioni7{3)Income-
taxAct,1961

2, StockOption Nil
3. SweatEquity o
ia. Commission
- as%ofprofit
- others,specify...
Others,pleasespecify
|B. Total{A) Nil

CeilingaspertheAct




B. Remuneration to other directors: {In Rupees}

S.N. | Particulars of | Name of Directors | Total
{ | Remuneration | ] | Amount
Ms. Prachi | Mr. Mr.
. . | Kothari | SatishAhuja | MukundThapliyal |
| Independent Directors | | i
Fee for attending Board | Nil , Nil | Nil | Nil
. | Committee Meetings | |
. | Commission | Nil _ Nil | Nil | Nil
| _ Others, Please specify | | | !
| Total{1) | Nil | Nil | Nil | Nil
2. Other Non-Executive
| Directors | 1 | |
Fee for attending Board Nil Nil Nil Nil
Committee meetings | | |
Commission | 1 |
Others, please specify | | |
Total (2} ' |
| Total (B} = {1 + 2) Nil Nil | Nl | Nil
Total Managerial
| Remuneration
Overall Ceiling as per the | Nil | Nit | Nil Nil
l | Act . |

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /MANAGER /WTD

51, Particularsof
no. | Remuneration

1. Gross Salary

Key Managerial Personnel

Shobhita Singh{Company Secretary}

Total

a) Salary as per | 120000/-
provisions contained
in section 17{1) of
the Income- Tax Act,

1961

120000/-

Value of perquisites 0
ufs 17{ 2} Income
Tax Mict, 1961

¢} Profits in lieu of 0

salary under section
17 (3) Income- Tax
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Act, 1961

'2. | Stock Option o | o
. 3. | Sweat Equity | D . 0
4, Commiission 0 0
As % of profit
Others, specify....
. 5. Chers, please specify 0 1 0
| Total | 120000/-

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: None

Type Section of | Brief | Details of | Authority[RD | Appeal
the description | Penalty/ /NCLT/Court] | made. If
companies Punishment/ any|{give
Act Compounding details)

fees imposed

A.Company

Penalty
Punishment
| Compounding
_B.Directt)rs
_ Penalty i i _
__ Punishment | | |
. _Compounding |
€. OtherOfficersinDefault _ _
| Penalty | | | |
Punishment | | |
: Compounding | l

None

For and on Behalf of the Board
Sab Electronics Devices Limited

. M P i
'f'\ L ".l
J Bl
- L N
Aditya Mohan Chugh LakiskHaba s
Director Director
DIN : 00945415 DIN : 02347649

Place: New Delhi
Date: 06.09.2017
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SANDEEP KANSAL & ASSOCIATES
{Company Secretaries)

=303, Rajasthan Apartments, Plot No, 16, Sector-M4, Dwarks, New Delhi-T5

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2017

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 09 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,

The Member,

Sab Electronics Devices Lumted
C-53 ,Phase-II Noida UP 205301

We have conducted the Secretarial Audit of the compliance of -applicable statutory
provisions and the adherence to good corporate practices by Sab Electronics
Devices Limited (hereinafter called the Company). Secretarial Audit was conducted
in a2 manner that provided us reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and
returns filed and other records maintained by the company and also the information
provided by the Company; its officers, agents and authorised representatives during
the conduct of secretarial audit, we hereby report that in our opinion , the Company
has , during the audit period covering the financial year ended on March 31, 2017
comphed with the Statutory provisions listed hereurider and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the extent in the manner and subject to the reporting made
hereinafter. -

We have examined the books, papers, minute books, forms and returns filed and
other records maintained by the Company for the financial year énded on March 31,
2017 according to the provisions of;

1. The Companies Act, 2013 (the Act) @nd the rules made there under;

2. The Securities Contracts ( Regulation) Act, 1956(SCRA) and the rules made
there under;

3. The Depositories Act, 1996 and the Regulatlons and Bye-law framed
hereunder;

4. Poreign Exchange Management Act, 1999 and the rules and regulations made
there under to the extent of Foreign Direct Investment and Overseas Direct
Investment (Not Applicable to the Company during Audit period);




S

The following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India, 1992 (* SEBI Act’);

(a) The Securities and Exchange Board of India( Substantiai Acquisition of
Shares and Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India ( Prohibition of Insider
Trading) Regulations, 1992;

(c) The Securities and Exchange Board of India ( Issue of Capital and
Disclosure Requirements) Regulations, 2003 (Not Applicable to the
Company during Audit period);

(d) The Securities and Exchange Board of India ( Share Based Employee
Benefits) Regulation 2014 (Not Applicable to the Company during Audit
period);

(¢) The Securities and Exchange Board of India ( Issue and Listing of Debt
Securities) Regulations, 2008 (Not Applicable to the Company during
Audit period);

{f) The Securities and Exchange Board of India { Registration to an Issue and
Share Transfers Agents ) Regulations, 1993;

(g) The Securities and Exchange Board of India { Delisting of Equity Shares)
Regulations, 2009 (Not Applicable to the Company during Audit period);

(h) The Securities and Exchange Board of India (Buyback. of Securities )
Regulations, 1998; (Not Applicable to the Company during Audit
period);

We have also examined compliance with the applicable clause of the following;

L

1L

The Secretarial Standards issue by the Institute of Company Secretaries of
India.

The Listing Agreements entered into by the Company with MCX Stock
Exchange.

During the period under review the Company has complied with the provisions of
the Act, Rules, Regulations, Guidelines, Standards, etc mentioned above subject to
the following observations:

1.
2.

The Company has not appointed Internal Auditor during the period under review
The Company has not constituted Risk Management Commitiee.




3. The Company has not disclosed in the Directors Report the number of meetings
attended by each director during the year,

We further report that:

Adequate notice is given to all Directors to schedule the Board Meetings and agenda
were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarification on the agenda items before the
meeting and for meaningful participation at the meeting.

All decision at Board Meetings are not recorded in the minutes as required under section 118
read with Rule 25 of the Companies (Management and Administration) Rules, 2014.

We further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that Company has not appointed a whole time company secretary and we
Tave been informed by the management of the company that they are searching for a suitable
candidate for the said appointment but could not find the same. Management is still in search
of the same, ' _
For Sandeep Kansal & Associates

Company Secretaries

&5

"'.'f-'LE:I—LF."

..'n:f

5

Sandeep Kansal
Proprietor

ACS NO. 14132,
C.P. NQO. 3472

Dated: 08.07.2017
Place: New Delhi

Note: This report is to be read with our letter of even date which is annexed as
“ANNEXURE A” and forms an integral part if this report.



SANDEEP KANSAL & ASSOCIATES

(Company Secretaries)

To,

C-303, Rajasthan Apartments, Plot No. 36, Sector-04, Dwarka, New Delhi-75

“ANNEXURE A"

The Member,
Sab Electronics Devices Limited
C-53, Phase-11 Noida UP 205301

Our report of even date is to be read along with this letter.

1.

Maintenance of Secretarial records is the responsibility of the management of
the Company. Our responsibility is to express an opinion on these secretarial
records based on our audit.

We have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
Secretarial records. The verification was done on the test basis to ensure that
correct facts are reflected in Secretarial records. We believe that the processes
and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records
and books of accounts of the Company.

Where ever required, we have obtained the Management representation
about compliance of laws, rules and regulations and happenings of events etc.

The compliance of provxswns of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of the management. Our
examination was limited to the verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability
of the Company nor of efficacy or effectiveness with which the management
has conducted the affairs of the Company.

For Sandeep Kansal & Associates
Company Secretanes"

Proprietor
ACS NO. 14132, .
C. P.NO. 3472

.-._-\J" Il'
[
L= \']

Dated: 08.07.2017
Place: New Delhi



SANDEEP KANSAL & ASSOCIATES

(Company Seeretary) R o X
VY, Via[aathan Aparimenis, Plot Mo, 36, Bector-04, Drwarlia, New TRIEETS
Form No. MGT-3 -

[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of
Companies (Manageoent and Administration} Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

I have examined the registers, recofds and books and papers of Sab Blectronks
Devices Limited {the Company) as required to be maintained under the
Companics Act, 2013 {the Aet) and the rules made thereunader For the financial
year ended on 313 March 2017, In my opinion and to the best of my information
and according to the examinations carried out by me and explanations furnished to
me/ us by the company, its officers and agents, [ certify that:

A, the Annual Return states the facts as at the close of the aforesaid financial year
correctly and adequately. . '

B, during the aforesaid financial year the Company has complied with provisions of
the Act & Rules made there under in respect of:

1. ity status unﬁer the Act

5 maintenance of registers/records & making entries therein within the fime
prescribed thevefor; ~ ‘

3. filing of forms and returns as stated in the annual return, with the Registrar
of Companies, Regional Director, Central Government, the Tribunal , Court or
cther autheritieswithin/beyond the prescribed time; '

4. calling/ convening/ holding meetings "of Board of Directors or its
committees, if any, and the meetings of the members of the company on due
dates as stated n the annual return in respect of which meefings, proper
notices were given, but the proceedings have nol beert properly recovded in the
Minute Book maintained for the purpose and the seane fumwe mol beem stqred;

5. closure of Register of Members.

&. advances/loans to its directors and/or persons OF firms or companies
referred in secton 185 of the Act;

AT
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7. contracts/ arrangements with related parties as specified in section 188 of the
Act

8. Transfer or Transmission of Securities and issue of Security Certificates
in all instances. The Company has neither issued nor allotted nor bought
back its securities/redeemed its prefercnce shares or debentures/not
altered or reduced its share capital nor converted its shares/securities;

9, keeping in abeyance the rights to dividend, rights shares and bonus shares
peiding registration of transfer of shares in compliance with the provisions of
the Act; .

10, declaration/payment of dividend; transfer of  unpaid/unclaimed
dividend/other amount as applicable to the Investor Education and Protection
Fund in accordance with Section 125 of the Companies Act, 2013

11; signing of audited financial statement as per the provisions of section 134
of the Act and report of directors is as per sub - sections (3}, (4) and (5) thereof;

12. constitution/ appointment/ re-appointments/ retirement/ filling up casual
vacancies/ disclosures of the Directors, Key Managerial Persornel and the
remuneration paid to them;

13, appointment/ reappointment auditors as per the provisions of section 139 of
the Act.

14. The Company has neither 'ac;:epted nor renewed or repaid any deposits
under the financial Year;

15, borrowings from its directors, members, public financial institutions, banks
and others and creation/ modification/ satisfaction of charges in that respect,
wherever applicable;

16. loans and investments or guarantees given or providing of securities to other
badies corporate or persons falling under the provisions of section 186 of the Act

.17, the Company has not altered its Memorandum and/ or Articles of
Assaciation of the Company. ‘ .

18, the Gompany has not appointed @ whole time company secretary and we have been
informed by the management of the company that they are searching for 4 suitable

-y, T



candidate for the said appointment but could not find the same. Management is still in
search of the sante.

19. The Company has not appointed infernal Auditor.

For Sandeep Kansal & Associates
Company Secretaries L -

J'. '\:3 -
Propnetor

ACS NO. 14132,
C.P.NO. 3472

Dated: 08.07.2017
Place: New Delhi



CORPORATE GOVERNANCE REPORT

{[Forming Part of the Directors Report for the year ended 31* March, 2017)

A. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

Corporate Governance is based on the principle of integrity, fairness, equity, transparency,
accountability and commitment to values. Good Governance Practices stem from the
culture and mindset of the organization. As stakeholders across the globe show keen
interest .in the practices and performances of companies, corporate governance has
emerged on the centre stage. The Company Sab Electronics Devices Limited recognizes that
good corporate governance is a continuing exercise and reiterates its commitment to
pursue highest standards of corporate governance in the overall interests of all the
stakeholders.

There are Committees in the Company that look after the proper workings of the company
which are: Audit Committee, Nomination &Remuneration Committee and Stakeholders
Relationship Committee and these committees work under the control and guidance of
board of directors and Compliance officer of the company.

8. BOARD OF DIRECTORS
1. Composition of the board

As on 31% March, 2017, the company has a Non-Executive Chairman and the number
of Independent Directors is fifty percent of the total number of directors, including
one women director. The board of Company consisted of Five directors.

The day to day management of the company is conducted in consultation with the
Managing Director subject to the supervisioh and control of the Board of Directors.

During the year ended 31% March, 2017, Below the details of meetings held:

Type of Mrﬂi.n: Date of meeting |
Annual General Meeting | 30-09-2016
 Board Meeting | 28-04-2016 |
Board Meeting | 30-05-2016
| Board Mswting | 23-06-2016 .
| Board Pdpeting | 23-07-2016 ;
| Board Meeting | 09-08-2016
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Baard Meeting 01-09-2014a

Board Meeting ' 13-106-2016
Board Meeting | 15-11-2016
Board Meating . 30-11-2016
Board Meeting | 23-12-2016
_ Board Meeting | 14-02-2037
Audit Committee 08-05-2016,
13-07-2016,
21-10-2016,
| | 08-02-2017
Stakehalder Relationship 03-023-2017
| Committee |
Nomination & Remuneration 11-05-201&6
Committee

(1}. The detail of the composition of the existing board of Directors is as under:

SLNo. = Name of Directors (DIN} | Designation ' Catogory
1. | Bhagat Ram Kothari | Director | Executive
2. Aditya Mohan Chugh Managing Professionalf

Directorf Whole | executive
time Director

3 ' SatishAhuja | Director | Independent/

| | hon executive

| 4 | Prachi Kothari | Director | Professional/
_ axecutive

5 Mukund Thapliyal Director | Independent/

| non executive

2. BOARD MEETING ATTENDANCE RECORD OF THE GIRCETORS IN 2016-2017 1S AS
UNDER :

Namae of Director | No. Of Board Meetings Whether attended the
| | Attended | AGM
| Bhagat Ram Kothari | 5 | Yes
| Aditya Maohan Chugh | 11 | Yes
| SatishAhuia [ 11 Yes

o



C.

Prachi Kothari 8 Yes
MukundThapliyal 10 Yes

COMMITTES OF THE BOARD

The Board of Directors has constituted the following committees with adequate
delegation of powers to discharge day to day affairs of the Company as well as to meet
the exigencies of the business of the Company.

1. Audit Committee :
The Composition and terms of reference of the Audit Committee is in compliance
with section 177 of the Companies Act, 2013. The Audit Committee acts as a link
between the statutory and Internal Auditors and the Board of Directors.
As on March31, 2017 the Audit Committee comprises of three directors. During the
year 2016-2017 the Audit Committee met four Times {i}

SI.No. | Name ' Category Status No. Of No. of
Meetings | Meetings
[ Held | Attended
" i ' -
1. Mr. Bhagat Ram | Executive Chairman/ 4 | 4
Kothari | | Director
2. | Mr. SatishAhuja ' Independent/ | independent | 4 4
non Director |
executive
|3 | Mr. . Independent/ 1 Independent [ 4 4
MukundThapliyal | non Director
executive

Partner of Statutory Auditors are also invited to the meetings of the Audit
Committee.
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2. Nomination and Remuneration Committee :
This committee decides and frames the Remuneration policy of the directors and
KMP.

Sl. | Name , Designation
No.
1L I Mr. Bhagat Ram | Chairman

| Kothari

| 2. | Mr. satishAhuja | Member

I 3 ' Mr. Aditya Mohan | Member
| Chugh

3. Stakeholders Relationship Committee :

stakeholders are important assets of the Company. This committee locks after the
grievances and complaints received if ‘any from the stakeholders and try to provide
proper solutions to it. Members of the committee keep vigil about the stakeholders’
interest through the SCORES maintained by SEBI. Compliance officer of the company
also has duty to clarify and provide solution to any of the grievance of the
stakeholders.

Members of the committee are:

i SL.No. | Name i Designation |
I 1. .. Mr. Bhagat Ram Kothari | Chairman |
[2 i Mr. SatishAhuja | Member I
[ 3. | Mr. Aditya Mohan Chugh | Member |
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Disclosures:

There are no materially significant related party transaction i.e. transactions, materials
in nature with its promoters, the directors or the management, their subsidiaries or
relatives etc having potential conflicts with the interest of the company at large.

There have not been any non- compliances by the company and no penalties imposed
by on company by stock exchange or SEB! or any statutory authority on any matter
related to capital market during the last three years.

Address for correspondence

The Shareholders may address their communications/ Suggestions/ Grievances/ Queries
to:

Sab Electronics Devices Limited
C- 53, Phase-li, Noida- 205301
Legal.sedi@gmail.com

e s ke ok ok o ook ok 0 ok ke ok R ok
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N. K. BHAT & ASSOCIATES

Chartered Accountants Mobile : 9810125382
#302, Kam Chamiters, E.mai - bhatin@bhatin.com Tel. +91.11-65364274
C -2, Samwal Nagar, +91.11-26267122

New Deihi - 110 049

Independent Auditor’s Report

To the Members of,
5AB ELECTRONICS DEVICES LIMITED

Report on the Financial Statement

We have audited the accompanying financial statements of SAB ELECTRONICS DEVICES
LIMITED, which comprises the Balance Sheet as at 31 March 2017, the Statement of Profit and
loss for the year ended, and a summary of significant accounting policies and other explanatory
i :formation.

Management's Responsibility for the Financial Statement

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
tl.at give a true and fair view of the financial position, financial performance and cash flows of
the Company In accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of
the assets of the Company and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness
ol the accounting records, relevant to the preparation and presentation of the financial
stiitements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Avditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act

and the Rules made there under.

We conducted our audit in accordance with the Standarils an Auditing specified under section
143(10) of the Act. Those Standards require that we wismpte with ethical requirements and



plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant o the Company’s preparation of the financial
statements that give true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by Company's Directors,

as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements, give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally

accepted in India:

a) inthecase of the Balance Sheet, of the state of affairs of the Company as at March 31,
2017;

b) inthecase of the Statement of Profit and Loss Account, of the Profit for the year ended
on that date;

Report on the other Legal and regulatory Requirements

1. Asrequired by the Companie® [Auditor s negt 41 Order, 2015 (“the Order”) issued by the
Central Government of India In Levims! fsmb-section {11) of section 143 of the Companies
Act 2013, We give in the Annixiie sLtEEE i o il matters specified in paragraph 3 &4

of the order.
2 As reguired by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best
of our knowtedge and belief were necessary for the purposes of our audit;

b) in our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books.



¢) the Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account,

d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

e} on the basis of written representations received from the directors as on 31 March,
2017, taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2017, from being appointed as a director in terms of Section 164(2)
of the Act.

f) With respect to the other matters included in the Auditor’s Report and to our best
of our information and according to the explanations given to us:

. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

1ii. No amountis required to be transferred to the Investor Education and Protection
Fund by the Company as on 31 March, 2017.

Auditors' Report
As per our report of even date attached.

For N K Bhat & Associates
Chartered Accountants
(Firm Registration No.011556N)

M" LC.': Lol
(N K Bhat)

Partner
M. No.085136

Place: New Delhi
Date:! 3 lpvaY 20!?



The Annexure referred to in paragraph 1 of the Our Report of even date to the members
of Sab Electronics Devices Limited on the accounts of the company for the year ended 31st
March, 2017.

On the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of cur audit, we report that:

)

(if)

(iii)

{iv)

W)

(vi)

{a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of information available.

{b) As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification,

{¢) During the year Company has not sold /discarded any assets

In ouropinion and according to the information and explanations given to us, no substantial
part of fixed asset has been disposed off during the year and therefore does not affect the
going concern assumption.

(a) According to the information and explanations given tc us and on the basis of our
examination of the books of account, the Company has granted unsecured loans, to
companies, firms or other parties covered in the register maintained under Section 189
of the Companies Act, 2013 are not prejudicial to the interest of the company.

In our opinion and according to the information and explanations given to us, there is
generally an adequate internal control procedure commensurate with the size of the
company and the nature of its business, for the purchase cf inventories & fixed assets and
for the sale of goods and services. During the course of our audit, no major instance of
continuing failure to correct any weaknesses in the internal controls has been noticed.

In our opinicn, and according to the information and explanation given to us, the
company has not accepted any deposits; hence, clause {v) is not applicable to the
company. Accordingly, directives issued by the Reserve Bank of India and the provisions
of section 73 to 76 or any other relevant provisions of the Companies Act and the rules
framed there under are not appiicable.

The Company is not required to maintain cost records pursuant to the Rules made by the
Central Government for maintenance of cost records under sub-section (1) of section 148
of the Act,

(a) According to the records of the Company, undisputed statutory dues including
Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service
Tax, Duty of Custom, Duty of Excise, Value added tax, cess to the extent applicable and
any other statutory dues have generally been reguilarly deposited with the appropriate
authorities. According to the informaticus-#mb ekfslanstions given to us there were no
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outstanding statutory duesas on 31st of March, 2017 for a period of more than six months
from the date they became payable.

(b} According to the information and explanations given to us, there is no amounts
payable in respect of income tax, sales tax, wealth tax, service tax, duty of customs, duty
of excise or value added tax or cess which have not been deposited on account of any
disputes.

{c) Company does not have any amount required to be transferred to investor education
and protection fund in accordance with the relevant provisions of the Companies Act,
1956 (1 of 1956) and rules made there under.

{(vii} The Company has not incurred any cash loss during the year

(viii) In our opinion and according to the information and explanations given to us, the

Company has not defaulted in repayment of dues to a financial institution, bank or
debenture holders.

{ix) According to the information and explanations given to us, the Company has not given

{x)

any guarantee for loans taken by other from bank or financtal institutions,

According to the information and explanations given to us, the Company has not raised
any term loans during the year.

{xi}) According to the information and explanations given to us, no fraud on or by the Company

has been noticed or reported during the year.

Auditors’ Report
As per our report of even date attached.

For N K Bhat & Associates
Chartered Accountants
{Firm Registration No.011556N)

&
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M “Feln NEW DELH]

(N K Bhat)
Partner
M. No0.085136

Place: New Delhi
Datet 3 MAY 201



5AB ELECTRONICS DEVICES LIMITED

Balan

Particulars

I, | ECLITY AMD LIABILITIES
1 | Shereholders’ funds

Firn No, 0f Ta8aN
Place : New Delhi
Cale : 13082017

e Sheet as at 31st March 2017
L Amount in Rs.)
| Nate| Flguras as at the | Figures as at the
Mo, end of currant end of previaus

regoriing perfod  raporting seriod
L

[z Shaare capital A 13,300,000.00 12,200,000.00
b} Reserves 14 syrolug B 18,560,779.33 18,859, 144,53
2 | Mon-current lizbilities
{a} e rrowings C &75 (N, (H} 575,000.00
) Deferred tax lisbiities fiet)
1| Current lfzbilities
(3] TIr les n 457, UEE. 00 Z,263,575.50
it} Provigiony § Dlher Payable £ 25,605, 00 15U, 303.00 |
TOTAL 32,419,372.83 | 34,037,923.0¢ |
o, | ASSETS '
Hon-currant assets
1) (&} Fived asests
Tarajbue amsets F 14,146.1C F3,472.00
(B myestments G 11,573,165.05 11,573, TR0 00
i€} DeMerred Tan Adswets 23487 1,202 80
i | Current assets
17 Trade & DiRols Aecoivables Hif 13,793, 148,40 14,793 14703
I i Cash g csgb equivelents Hiiiy B15,6873,.33 184, 387.59
(o) logrd and sadvancas H{iiip & 41267200 ¥,147,495.00
d)  Oher Corrent Aasats Hiivh 107, F37.00 ?4,059.00 |
TOTAL | 32,419372.83 | 34,037 933.09
. ngmﬂc—mt Accounting Policles and Nates to Accounts h .
Sudilors” Repart
As g our report of pvarr date alfacied.
For N. K. Bhat & Assacfates
Chartersd Arocsiasle
s e g LA f v ]
S @A "]
M K Bhaty kL [Akirys Mohan Chugh) Ehagat Ran Im-ﬂ].lll'lf
Farpcr . NEW CELHI Practor Director
M.0o. G851356 DiN Q095415 CiN 0043853



SAB ELECTRONICS DEVICES LIMITED

Profit and loss statement for the vear ended 31st March 2017
| Amount in Fugmee|
| Refer Figures for the ] Figures for the
Note | current reperting | previous reporting

Gl Na. | period period
} - 1 r w 1
.| Pl T L il K 6,044,120.00
i, | LA K- 468,913.00 320,926.00
[1.| Tedad Revenue {[ + [} 468,913,00 -. 6,365,046.00 .
IV.|Expenses:
LT Pl e BTl B Pyl v o Ty 0.00 5,200,797.10
L=genyer Bemete] | = L 183,301.00 421,110.00
L = e e T R gt M 8,326.00 18,875.08
| LA Cmpmrs N 273,325.76 622,740.98
| Toie expenses 464,952,76 | 6,263,523.16 |
| Frafi before exceptional and extraordinary items and
CALEEE(HE 3,%60.24 101,522.84
Vi, e items
¥Il.|Frei® before extraordinary items and tax {V - VI} | 3,960.24 | 101,522.84 I
VI JEsbrmrildry [tems
IX. |Pesit before tax (Vil- VIIT) I 3,960.24 | 101,522.84 |
| 1| Fas expense:
{1%) Current tax 1,520.00 32,570.00
151 Deferred tax l S05.00 i 791.08 |
F#ull {Loss) for the period from continuing ocperations
| 1| (i) 1,535.24 68,161.76
Xl Fesrm i sl from discontinuing operations
1
)(IIIII #1 expense of discontinuing cperations
Protit/(1oss) trom Liscontinuing operations {atter tax} I
v | {RI-XI1E
XV Profit (Loss) for the perfod (X1 + XIV) | 1,535.24 i 68,161.76
XVI Earnings per equity share: | l 1
{1) Basic 0.00 0.06
| {1} Diluted 0.00 0.06 |
Significant Accounting policies and notes te Accounts.
Auditors® Report
As per our report of even date aftached.
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SAB ELECTRONICS DEVICES LIMITED
Statement of Cash Flows
For the Years Endng on 31st March 2017

- Amount in Rs.
2017 2016/
Cash Flows from Operating Activities
Net Income | 153524 | 68.161.76
||_Add: Non Cash Expenditure (Deperciation) | §,326.00 18,875.08
Change in Trade Payable | {1,625,387.50)| 2,283.375.50
| Change in Provisicns & Others Payable | (94,698.00)| 57.816.00
Change in Deferred Tax Assets | 906.50 791.08
Change in Trade & other receivables : 999.998.60 (10,324,919.00)
| Change in Other Current Assets A (13,278.00) 44,493.00
| Tax Paid during the year | - {32,053.00)
| Net Cash from Operating Activities | (722,597.16) {7,883,359.58)
Cash Flows from Investing Activities
| Purchase of Investment — | - 7.161,340.00
__Net Cash Used for Investing Activities F_ - - 1 7,161,340.00 |
_ Cash Flows from Financing Activities |
Change in Borrowings | 100,000.00 260,000.00
Change in Loan & Advances = ! 754,823.00 | { .§29.00’?.00)|
| Issuence of e lnclwSiag Frnmiury | - -
Net Cash frusm Fldami g Activities | §54,823.00 (269.007.00)
NET INCREASE/(DECREASE) IN CASH | ) 132,225.84 | (951,026.58)
. OPENING CASH & CASH EQUIVILANT E 386,387.59 1,377.414.17
CLOSING CASH & CASH EQUIVILANT | 518,613.43 386,387.59 |
For N. K. Bhat & Asscciates
Chartered Aocountanin
s L L 7 I
NgLl [Cn] | e
{N K Bhat) | b4 A8 11 {Aditya Mohan Chugh} {Bhagat orhird|
Partner o Director Director
MNo. 085136 Y DIN 00945415 DIN 00330953
Firm No. 011556N ¥

Place : New Delhi
13/105/2017



SCHEDULES

A Share Capital
1 Share L besbemad, med subscribad and - & '
Partlcylars E As at 31 MfrCh 2017 ¥ B Bl Bl iR
|| Number :l Amountiln Ripees} Number | Amount{ln Rupees) |
Autherlsed r
Equity Shates @ 10 each I 4.000.000.00 | 40,000,000.00 4,600,000.60 40,060,000.00 |
| |
| 4,000,600.00 40,000,000.00 | 4.000,000.60 40,000,000.00 |
Issired | — ] ||
Equity Shares @ 10 each L r N 1,169‘000,06 | 11,608,000, 00 1,160, 000.00 11,600,000.00
Freference Shares @10 each r 6&'.’,'.'3&'.)!.’),()(}_I GO, 000, o0 | 40,0806.00 1 £30,030.00
¥ 1,220,000.00 12,200,000.00 1,220,000.00  12,209,0490.00 |
 — * — -
subseribed & Paid up
Equity Shares of @10 each | 1,160.000.00 11,600,000.00 1,160,000.60 | 11,600,000.00
Preterence Shares @0 each | 0,000.00 400.000.00 $0,000.00 609,000.60
Total | 1 .zzo.non‘ogj_ 12,200,002.00 | 1,220,008.08 12,200,000.08 |
I Reconellfation of the number af Eesy Shares and share s
Particulars Eguitﬁ_sbares 3 L _Prel'-erenceimras
Number Ameunt{ln Rupess; | Number TAmountiIn Rupeeas) |
Shares outstanding at beginning of year 1,160,000.00 11,400,000.00 1,160,000.00 . 11,600,000.00 |
shares Issued durng the yeay i 1 ——
Shares bought bach during the year L L
Shares gutstznding at the end of the year 1,160,000.60 11,600,000.00 1.160.000.001 11,600,000.00
Terms/rights attached to equity shares
The company has only one type of share capital i.e equity shares of face vaiue of Rs.10/- per share.
Each holder of equity share {s entitled to one vote per share.
v Share hotders bl more than 5% of sy shares at the end of the pss
Name of Shareholder g As at 315t Mar:h 2017 - -_J A_s a_tﬂ'_st‘h\arch 2016
Ho. ot Shares held ‘KochIdJ_l ____L-_ =l L %ancIdIL
. — i -
|| As per annexure | |
¥ Shares reserved for issue under nptions autstanding as at the end of the year on unlssued share capital.
The company has not reserved any shares for fssue under any options.
B Reserves and barphs
| As at 31 March 2047 As at 31 March 2018
Profit and Loss Account |
| As per Last Balance Sheet 13,413,619.59 | | 13,345,457 .83
: Prafit for the year 1.535.24 13,415,154 .83 ! 6Y,161.76 13,413,619.59
Add: Capital Resarve 45,625.00 45,67%,00
_ Security Premium 5,400, 600,00 5,400,0600.00
Total s 18,860,779.82 18,85%,244.39
L iy Term - .
ol AS at Zi_harch 201}'-_ — _t As at 31 March 2016
Loan from Director 675,000.00 573,000.00
Total " s__n,ouo.qé_ § e rw&

1 v
L il
LAl




b Trade fsesas

) . As at 31 March 2017 | As at 31 March 2016
Sundry Creditors 657.985.60 T 2,283,375.50
Total 657,988.00 | 2,283, 375.50
E  Provislons & Tsslmeli bamaing 1s
As at 31 March 2017 As at 31 March 2016
Provistan for Income Tax 32,570.G0
Audit Fee Fayable 1747500 17,175.00
e 1
L Qther Qutstanding Expenses B,430.00 L 70,558.00
= Total 25,605.0C e 12G,303.00
F  Tangible Assats
: Bross Block Additl Dalet!
| s at 3140372016 o enan As at 31/03/2017
Fumlture and Fixtures 35,200.0[}“ 35,203.00
Lomputer & Perpherals 63,800.00 63,500.60
Total 99.006.60 - 99.000.00
{i
Depreclation Upto 31/03/2016 | During the Year Upte 31/03/2017 Impalrment
| - B
U ixtures 18,496.00 4.327.37 2,821.%7 .M
| Computer & Perlpherals 58,032.00 3,998.44 62,030.44
[95.“ . ¥6,528.00 8,315.31 84,6851.81 i
1li | Nat Block .‘ As at 31/03/2017 As at 3170352016
Furmiture and Fixtures i ! 12,376.63 16,704.00
Camputer & Peripherals 1,769.56 5,768.00
= | 14,146,13 22,472.00

G | Investments

Non Current Ir

As at 31/0372017

As at 317032016

11,573, 160.00

Unquioted

11,573, 160.00
s

Total

L 11,573,160.00

| 11,573,160.00

H  Current Assets

|| Trade Racaivyable & Others recelvabie As at 3120312017 As at 31/03/201%
Trade Receivable 628,748 40 1,328,747.00
outstanding for more than 6 months 574,998,40 I £74,997,00
outstanding for less than & th 53,750.00 | v 6&‘50.0_0 e
Qthers Recelvatle 13,164,400.00 13,164,400,00 13,464, 400,00 13,464, 4060.00
Total - - 1 3,7-93, 148.40 ‘14.7-93.147.00
® | Cash and Cash Equivalents As at 31!03!25{? [ As at 31/03/2016
Balance with Banks i
- Yes Bank i n6,277.41 ¥ 84,911.57
Bank of Tokye 1 I
- al _— e men
Lash I hamd 402,335,912 301,475.92
Total 518,613.33 iB6,3B7.59
i h_ As at 31/03/2017 As at 31702316 |
Carparate 6,412 672.00 7. 167,495.00
Nor Corporate “— 1
3 6,412,672.00 7,167,495.00
Other Lrres ket As at 31/03/2017 As at 31/03/2016 ]
T T
Income Tax Refund ) £1,966.00 61,966.00
TDS FY 2015-16 N _ 5 N 32,093.00
TD5 FY 2015-16 ] e 45,371.00
Total 107,337.00 94,059.0¢
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K Revenue from operations

;-a_le. of Goods & Services
b e ey

e, g

For the year ended
31 March 2017

T Far the vear ended I
31 March 2016

6,044,120.00

Total

K- Revenue from Hon operatlons

£,044,120.00

For the year ended 1 For the year snded
31 March 217 31 Mareh 2018
Commiston Income ]
interest lncome a4 463,%13.00 320,926.00
b | 468,913.00 | 320,926.00
L Employse Benefit Exy
-
- For the year ended For the yesr anded
| 31 Harch 2017 31 March 2016
Satary & aliowances ] 157,700.00 | . | 373,550.00
Staff Welfare Expenses i 25,601.00 || 47,560.00
Total 133,301.00 . 421,110.00
¥ Depreclation and amortisation
L ' For the year ended For the year ended
31 March 2017 31 March 2014
| Depreclatian 8,326.00 18,873.08
Total 8,326.00 13,875.08
"—
N  Othar Expenses
For the year ended For the year ended
Farticulars 31 March 2017 31 March 2016
- L I v e vie]
Accounting Charges 45, 000.00 73,080.00
T t and Publicity Expenses 20,6323.1: i 36,245.00
AGM Expenses 1 e 18,077.00
i e 3 1717508 | 17,175.00
Bank Charges 1,947.26 142,90
Books and Perlodicals 1,737.00 al $95.00
s ——
_Business Promotion Expenses 1 39,%30.00 1 43,223.00
| Conveyance Expenses 1 33,061.00 N 46,007.00
Lourler Expenses 96,275.0&
Misc Expense 1.63 i
Legal & Professional Charges 34, 870,00 46,710.00
Listing Expenses 3,750,080 £9,055.00
~ Mca Fillng Expensas B Filing fees 4,200.00 19,158.00
- Oft{ce and Maintanance Expenses 3B,693.00 39.013.00
Prlntinﬂ & Stationary Expenses 11,6:8'};00 . i 34,797.00
Software | sy | 11,150.00 |
- 12.769.00 23,953.08
O e — 10,872.00 L 18,525.00
Website Expenses || 10,080.00
Total 273,325.76 1 622,740.98

For N. K. Bhat & Assoclates

e 2
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M.No, 085136 '|:I;:__ NEW DELHI & 75 i e (i CHruigh)

Firm No. 0115568 " e Rl Director

Place : NewDethf "0l p e DIN 00945415 DIN 00330953

Date 13/05/2017: = -



Computation of Deffered Tax Asset/Liabilty as per Accounting Standard - 22

Amount in Rs.
ltems As on
31.03.2017
Depreciation
Depreciation As per [T 7,363.99
Depreciation As per Co 8,326.00
962 .01
Unabsorbed Losses
Other ltems
Total Differences g62.01
Substantive Tax Rate 30.90%
Deferred Tax asset as on 31.03.2017 257.00
Reversal of Old DTA/DTL 1,202.50
Balance {205.50}
Chargeto P & L Alc 905.00
For N.K. Bhat & Associates
Chartered Accountants
A A
e ) d __,.!'

M“’&Q' l'.l'-i|:'l_|.---l'i'I .-.. G'?{ i

{N.K, Bhat} . rh
Partner M.No. BEF{4A HEW LELH
Firm No. DITE58N

Place :New Delhi

Date : 13.05.2017
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[Aditya BMolan Chiigh)
Director

DIN 00945415
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(Bif\agiat Fiaew Kotharh)
Director
DIN 000945415



SAB ELECTRONCS LIMITED

Calculation of Depreciation as per Income Tax Rules

Assets Rateof WDVsason Addition Tofai as on
Dep. 01-04-2018 Upto Sep15  after Sep'ts 31-03-2097
Furniture & Fixture 10% 24,641.50 8.00 0.00 24,641.50
Computer & Laptop 60% 8,166.40 600 0.00 8,166.40
i5 BV i T3 i i a7
Mo - o — — - ——
Significant Accounting Policies & Notes to Accounts Schedule - N

Auditors' Report
In tarms of our report of even date attached

For N.K. Bhat & Assoclates
Chartered Accountants

Nl r‘:_-,gf-’i'.r__ =

{N.K. Bhat) vl Litiiya Mohan
Partner M.No, Baidg NEWDELHI Director
Firm No. 1158580 " DIN 00945415

Place :New Delhi
Dz 13/052017 :

Depraciation
for the Period
2,464.15
4,895.84
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P
(Bhagat Ram ki gl
Dirnehr
DIN 00330953

WDV as on

31-03-2017
22, 177.35
3,266.56
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Sab Electronice Devices Limited
DEPRECIATION CHART FOR YEAR ENDED st MARCH 2017
FOR ASSETS EXISTING AS ON 31.03.2017

Dep .| Lifeas , . Excess | "
Date of Purchase { Put to Particul Origingl Cost . charged WDVaz|J [Life per Ca. U'Fm e .U"d Remaini Salvaged Depreciable Drep. Rate of Dep for Adp‘uml it
[ "articular {Ra} upts on axper|”, o Life Eill ngLife | value amount over {Already Dep the Year with on
3103201 01.04.2016 AS-6 ? | Taken | 31/03/2016 whole life i Retaoed| 31/03/2017
03,216 3 charged) Earning
! ! L ! | 3 || ! 1 ! - ] 1 i 'l ¥ 1
. 1 - r 1 i i i i - i i i i - |
i TPFen [Py | k | L ! | ! | | | ! A | 4 X !
30-8en-2013 | Computer | 63800 | SROAZ | 5768 SGBI 3000 300 | B:1E 156 319G s0.618] yo 69 32%) 34958 | i 177 |
= + 1 ] ] i i H i i & - . M N - - ]
{0 Furniture and Forturss
- = L . - . . . ] - - ] L] L] 1 r 1
| Furniture & 1 33,440
-Sep- ixttires X " 3 eI L) 1458 50 i 76D M P 4127 12.377
30-§¢p-2013 | Fiact | 15200 18495 16704 | 1140| i0ap | neo | sa | I | | | | | | L |
1 : r L § T : ¥ 1 1 E 1 i i i 5 I
i e -+ i } 1 | ! ! ] | ! | ! : i |
|l anonal ] l 1 | l ] | 1 | i |
| BBt OEROM - TRAIR | 12472 I 1 L4950 94.050 | I 8324 | L 1dade
(WA B s I % FECIL R R . (Bhagat Ram kotharl)
Partror M.No. 085146 NEW DELHE: 1) - fu Director
Firm: No. 9115564 L Dy (il =, LN 00330953 1 o~
Place [New Cothl . C g f : 1 /
Date :30.05.2016 oo s e |I i “ A
..l'" - r P& ¥ e I
‘-‘l I
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Annexure 1 Lean From directors

C  Asat 31 March 2017 As at 31 March 2016
Adityz Mohan 250,000.00 230,000.00
ppr— e
Bhagat Ram Kotharf | 130,000.00 30,000.00
Loan from Director 55,000.00 55,000.00
Frachi Kothari ] 200,000.00 o
- $75,000,00 315,000.00
Total $75,000.00 315,000.00
L —
Anrexure 2 Trade Payable
-
i As at 31 March 2017 As at 31 March 216 i
 Sundry Credltors L i —
Bri] Mohan Aggarwal &
Esquire Computers Pyt Lid | 615.1&!0_. |
 Globe Promoters Pv Lid | | |
TSRK & Assaciates | 42,500.00 |
! 657,988.00 |
—
Tatal | 657,988.00
Anmexure 3 Provisions & Other Payable
As at 31 March 2017 | As at 31 March 201 & |
Provislon for Income Tax II i 44,533.00
_.eudit Fee Payable 17,175.00 16,854.00
Other Outstanding Expenses B,430,00 1,000.0C
- el
COSL
 MCX 3,750.00
Ramo Ad Creations
LaEr
Shobhita Singh 1
S e
PCS Certificate 3,000.00 1.000,00
P ——— e ——
A Murugan 1,680.00 |
e
i Total 1 25,405.00 62,387.00
Annexpre & Investmerts
As at 31/03/2017 — As at 31/03/2016
——
Moo Current Tnvestments Unguoted 11,573,160.00 18,734,500.00
Dev Bhgom! Constructions pyt ltd 2,010,500.00 5,880,500.00 |
Diwya Chugh Designer Pyt ltd - 1,100,000.60 2,400,000.00
Kalyan antertaintment Pvi Itd £,207,860.00 .
Prince Eleming credits ltd 754,800.00 3,454,000.00
Shiva Aun Health Care Pvt Ltd 500,000.00 | +,500,000.00
.&BP finance Pvt Ltd 3,060,000.00 5,500,000.00
Total 11,573,160.00 18,734,500,00
Annexure § Trade & Other recelvables
- As at 31/03/2017 As at 31/03/201¢
Trade Recelvable
outstanding for more than & months 574 990,40 ] N |
J § Continental Pyt Ltd ~ 555,670.40 )
Yadav R Shyam & Co 19,328.00 i
outstending for less than 6 months . 53,750.00 4,459, 828,00
Def Consuttants Pvt Ltd 1 53,750.00
Anureg Gouniyal = | 408,500.00
Gagan Dey Kothar | 451,500.00
Mahesh Chandra Kothar m ] | 387,000.00
ieenaksh! Kotharl v § 236,500.00
= o —
Mukund Thapltyal i 387,000.00
Prachi Kotharl L 537,500.69 |
Pragya Kothari . 1 451,500.00
B e
Sarop Singh Panwar % | 258,000.00
Shalabh Aggarwal 602,000.00
Thakkar Dass & Co Pyt {Td I ' | 720,000.00
Yadav R Shyam & Co i = 19,328.00F
Others Receivable L 13,164,400.00 I $,400.00

_— Vor SAB Electronic Bevices Lid S
e P Car SAS Flecirenic Dowices Lid

B

B = o 1 & o
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Aylmm | | % AL .
thay Shamea ] 000800
aika Znarmy BTG
Kusdmm 5ha st Z00.400.00 —
Mecan mahan Shums I 2000000
Prinie Elerdug Credlss Lbd 2000
T
SRRTCEh SThbT | TI0,00300
Satkh Chand Sharmma RATR R ] 4
Sl Dev: T 000
Lhe'char Rishlkesh 1 B70C L
Shyain Sumder Shacrrus 0 A0 Ky
Eiaman Shanme SH A KD
Hecedvatdes, Olhey - Semny 1699 20000
Swam Cmline Com Ld ¥ 1,795, 100
Tarmn Wearrma 1 LEHAOC 0 |
i SR TH T m————
Tatal L A3, 793, 148 40 4 ABE,TI000
Othor Currgpt Assets
‘oo e Taw Refundekts 20918-15 T ; B FES.AN 136,455,040
106 far Firarzfal year 30516 F2.0%5.00 -
Totul 94,059, 00 106, 459,00 |
Loun & Advances
T rarate St Ak A0EIIT A ar T4
—— =
Cwhra Comslinci by Co Put, Lid - 1, %00, HELON)
e
LBRIEF [frmstracors Pvt. Lid, B 1653 452.00
Sunc’ty Prefetcts Fet Did ]
Ulira ntematona. ¥ et Ltd i
Acthon Bridpegap Comslructieny 161757700
— ]
Feal Tink Dewlogeds Pyt | o, 4.379.000.0F R ETNIELH £)
Srrmtens Developirt Private Limited r 3,416, 179,01
[ Totl i G412, B7LO0 §.638 4E8.00
M Corany akwr As ot 31032017 At 310G
Tutal
—

s SRR Blesiromc Devites 2U

-
1
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SAR FLECTRONICS DEVICES LIMITED
Registered Office: €-53, Phase-11, Noida, Uttar Pardesh-205301
Contact No. +91-9811032576 Email Id: legalsedl@gmail.com
CIN: 1.29308UP1980PLC0O04866

Notes to Account:

A)

(B)

Corporate Information

Sab Llectronies Devices Timited ¢ The Company '} is a Public Fimited Company Liseed
2l MCX Stock Exchange Limited, domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The main business of the Company is of dealing

in clectronic components and computer parts
Significant accounting policies
Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance wilh
gcnerally accepted accounting principles in India {Indian GAAP) The Company has
prepared  these Financial Statements 1o comply in all material aspects wih e
Accounting Standards notified under ihe Companics Accounting Standard Rules. 2006
{as amended) and the relevant provisions ol the Companies Act. 2013, The Financral

Statements have been prepared on accrual basis and under the historical cost convention,

The accounting policies have been consistently applicd by the Company and are

consistent with those uscd in the previous yeat.
Use of Iistimates

The preparation of the Financial Statements i conformity with generally accepted
accounting principles requires the management 1o make cstimates and assumptions that
alleet the reporting balances of assets and labilitics and disclosures refating o contingent
liabilitics as at the date of the linancial statements and reporting amounts of income and
expenditure during the year. Contingeneles arc recorded when it is probable that &
liability will be incurred, and the amount can pe reasonably estimated. Actual results
could differ from such estimates. Any revision o accounting estimates is recognized 1o

the period in which resultare known/materialize.

04
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()

(D)

(£}

(G)

Inventory

inventory is valued at the lower of Cost on FIFO and Net realizable value as certified by

the management.
Depreciation

Depreciation has been provided as per raies and method as provided in the companics’

Act 2013 and schedules thereto.

Assels costing less than Rs. 5,000/- per unit are depreciated at the rate of 100%.
Depreciation on additions is being provided on pro-rata basis from the date of such
additions. Similarly, depreciation on assets sold/disposed oft during the year is being

provided up to the dates on which such assets are sold/disposed ofl
Revenue Recognition

Sales of goods: Sales arc reccognized net of returns, trade discount on wansfer of
significant risk and rewards of ownership to the buyer, which generally coincides with

delivery of goods to customer.

Other Income: Other incomes are recognized on accrual basis

Current and Non-Current classification

Any assct / liability arc classified as current i it satisfies any of the following conditons:

(i) it is expected to be realized / setled in the Company’s normal operating cycles or
(i) it is expected to be realized / scitled within 12 months after the reporting date; or
(ii)in the casc ol an asset,
(a) it is held primarily for the purpose of being traded,; or
(b) it is cash or cash equivalent unless it is restricted from being cxchanged ov
utitized to settle a liability for at feast 12 months after the reporting date.
(iv}  in case of a lability, the Company does not have an unconditional right to defer

settlement of liability for at least 12 months after the reporting date.
Tangible Fixed Assets

Fixed Asscts are stated at cost of acquisition including taxcs. dutics. Ireight and other

incidental cxpenses related Lo acquisition, construflon and instatlation Jess depreciation

Amortization, Borrowing costs that are dispdily simmnaisil, (o acquisition, consiruction or
production of a qualifying asset are capii il CA
L
S, WEW GELHt
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(H}

(I}

Intangilde Assels

anpible assets arc stated ab cost of aciquisition less sccumulaied  depreciation/
amarization. Compuic: Software iy amorlized aver 4 ariod of thiny iz months,

Arnortization is dope on the siraigh ling method,

Acrounting for Taxes on Income

bcame Tax is accounied Tor in accordance with Accounting Stardard on “Aceowrling far
Taxes an lpeome™ petilicd pursuant 1o {he Companies (Accouniing Standards) [Rules,

200

Defereed Tax is provided and recogaized an timing diflerences hepween Laxahle mueamue
and accouning ihcome stibject 1o prudential consmideratinn. Deterred Tax Assct on
unabsorbad depreciation and carcy forward of losses are nol resopn red unless there i3y

virteal cortainty about availability of futuie tarable income Lo reslize auch assels,

{J) Provisiens, Contingent Liatdlitics & Contingent Assels

Provisions ace recognized when Hiere is a present logal o statuory abligation as & resuli
of past evenls and where it is probable that there will he outflow of rescurces Lo seitle the

obligation and when a relinble esthmate of the amount ol the obligation can be midbde,

Contingent Liabilities are recoginzad anly wihen there 15 4 possibic allipation arsmp
from past events due (O QEeUmIRee oF NeN-oelTence of one or more uncertain lutars
cvents nal wholy within the control of the Company or where any preseni oblgalion
cannol be measured o terms of future vutilow of resources or where o reliable estimale
of the obiigation cannel be made, Obligations are asscasedd 00 an unpoing basis and vily

thuse having a largely probable autflow or resources arc neovided tor,

Continpent Assets are not recognized i the Financial Stalements,

(K31 arnings per share

Lapning, per share is eoleulated by dividing the nel profit o loss [or dhe vear altibutalle
o equity shareholders by the weizhled e number ol cquity shares oulstanding

.l

during the yoar.



(L.} Value of Investment

Investments classified as current investments shown in the financial statements at the
lower of cost and fair value determined either on an individual investment basis or by
category of investment, but not on an overalt (or global) basis. Investments ¢lassified as
long term investments shown in the financial statements at cost. flowever. provision lor
diminution shall be made to recognize a decline. other than temporary. in the value of the

investments, such reduction being determined and made for cach investment individualty,

3. Details of Specilied Bank Notes (SBN held and transacted during the period 8" Nov. 2016
to 30" Dec, 2016 {pursuant to MCA Notification GSR 308¢I:) dated March 30, 2017).

Details SBNs {old) Other Total
Denomination
Nolcs

Closing Cash in hand as on 8" Nov 4,98,603.92 498603.92

2016

(+) Permitted Receipts

{Cash Withdrawl from Bank)

{-) Permitted Payments 21068 21098

(-) Amount Deposited in Banks
Closing Cash in Hand as on 30™ = 4,77,505.92 4.77.505.92
Pecember, 2016

4. Auditors’ Remuneration

Particulars As af 31st March 2017 As at 31st March 2016
{(Amt, in. Rupees) {Amt. in. Rupecs)

As Auditors 17178 17175

Total 17175 17173

5. Information under The Micro, Small and Medium Cnierprises Development Act. 2006. can't
be given, as the management has not provesial palizan details. [t has been informed by the

asscssec that they have written to the exivliy

fimsesssmfdiiics to give information regarding
LAY

-



wdenliflication whether they are covered under Micro, Medium & Simall Categry, the

information saught has rot been received by the manage ment.

6. Balances of parties are sub'cet 10 confirmation and/or recenciliation,
7o Notes *17 to 07 {urm an fntegrel part of the fingl accounts,

For N.K. Bhat & Assoghatog
{Chartered A-:::uun:...-.:__l-_;.

gl Al e

3 B :
Partner (L, Newoeiw el b, A\
{N K Bhat) TR s 7 Aditya Mohun Chugh
M.Mo, U451 35 {Director)
IFRM Mo §11ESAMN TN 0045415

Place: Mew Delhi
Mhale:

i b0 -
ik 5

Sathah .'-. hinfn
{Mrector}
DM §2347640



SAB ELECTRONICS DEVICES LIMITED

Registered Office: C-53, Phase—Il, Noida-205301

Email Id: legal.sedl@gmail.comContact No+91-9811032576
CIN: 129308UP1980PLCO04866

FORM NO — MGT — 11 PROXY FORM__

Regd. FOIO NO....o.. ottt anes
NG, OF ShBIES e vttt isitriosssrsrssassansmsstssmesaases
Shares Certificate No

Distinctive No......

i/fwe r resident of

...being a member/members of M/s Sab Electronics Devices Ltd.{CIN —[29308UP1980PLCO04866) hereby
appoint. = reeeeeneTESIdRNtO L

as my/our proxy to vote for me/us on my/our behalf at
the Annual General Meeting of the Company to be held on 30" September,2017 at 2:00 P.M. at
Registered Office —C-53, Phase-il, Noida, Uttar Pradesh- 205301.

affix
Re. 1/-
Revenue

Stamp

Signed this ....... el 8Y OF e, 2017

Signature
Note:

1. A Proxy need not be a Member of the Company.
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SAB ELECTRONICS DEVICES LIMITED

Registered Office: €-53, Phase--Il, Noida-205301
Emaii Id: legal.sedI@gmail.comContact No+91-9811032576
CIN: 129308UP1980PLCO04865

FORM NO — MGT —11 PROXY FORM _

Regd. Folio No...
No. Of Shares....
Shares Certificate No

Distinctive No..

/We cereennnenTESIdENE of

...being a member/members of M/s Sab Electronics Devices Ltd.{CIN —129308UP1980PLCO04866) hereby
APPOINL.ce i residentof ..o

. as my/our proxy to vote for me/us on my/our behalf at

the Annua! General Mesting of the Company to be held on 30™ September,2017 at 2:00 P.M. at
Registered Office —C-53, Phase-Il, Noida, Uttar Pradesh- 205301.

|
Re. 1/-
Revenue

Stamp

Signed this .........c.ceeunee day of , 2017

SIgNAtUTe....occiririrrerrrrriessseccanens
Note:

1. A Proxy need not be a Member of the Company.
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